PENIYBJIUKA CPBHJA
IMPUBPE/IHU CY]I ¥ BEOI'PAJ1Y
Vi Macapukoga 6p. 2

Crt 203/2025

10.07.2026. roamune

beorpan

IMPUBPEJIHU CY/J1 Y BEOI'PAJLY. creuajuu cyauja bopusoje MusbkoBuh, y ctedajHom
noctynky nHan credajuum ayxuukoM . TELEPARTNER™ n.0.0. Jarwuno, ya. Crpakesduka 00,
Mb: 06039618, TTHBE: 101960857, 10HeO je Ha NPBOM MOBEPHIAYKOM POYMIITY OJPXKAHOM JiaHa
10.07.2026. roaune cieache

PEINEBE

1 KOHCTATYJE CE na je 3a npejceJHMKa CKYIIITHHE MOBEpHiIAlla CTEYajHOT
ayxauka ,,TELEPARTNER® m.0.0. Jarmuno, yn. CrpaxeBuuka 66, Mb: 06039618, IIWb:
101960857 ma mpBOM MOBEPHYAKOM pOuUMINTY onpxkaHoM aana 10.07.2026. romune wu3abpaH
nosepunan PC - MunucrapctBo ¢unancuja — Ilopecka ympaBa, Kojy 3acryna /[lpxaBHO
npaBoOpaHWIaTBO W3 beorpaa, yi. Kocoscka op. 31.

II KOHCTATYJE CE g1a je Ha NpBOM [MOBEPHIAYKOM POYHINTY OPXKAHOM JaHa
10.07.2026. roaune n3abpan 0100p nopepuana Koji YuHe:

1. PC — IlpuBpeanu cyn y Beorpany, yi. Macapukosa Op. 2, kora 3actyna JlpixaBHo
npasoOpanuiaiTBo U3 beorpana, yn. Kocoscka Op. 31;

2. Kepamuka Mnanenosay a.j1. — y creuajy Mmanesosan, yi. Casuha Muun Op. 39;

3. UuTep rac 1.0.0. — creuajy beorpan, yi. Yeranuuka op. 128a.

Obpaznoxeme

Pememenm osor cyma Ct 203/25 on 27.01.2026. rojuHe OTBOPEH je MOCTYNAK CTE4aja Hajl
creyajuum ayxHukoMm ,,TELEPARTNER™ n.0.0. Jarwuio, yi. CrpakeBHuKa 00, Mb: 06039618,
[THUB: 101960857, a HaBeIeHO pelICHkE j€ TOCTAl0 INPAaBHOCHAXKHO OHOIICHEM pellcha
ITpuspennor anenauuonor cyaa [Isx 86/26 on 02.04.2026. roaue.

[IpBO MOBepHIJIAYKO POYHINTE Koje je OMJIo oApeheHo peuremem O OTBapamby cTedaja 3a
12.05.2026. roaMHe HUje OAPKAHO M3 pasjiora WITO ¢y noBepHolH ,Progressive BG group™ 11.0.0.
Munanenosar, ..BALKAN CLAY* n.0.0. Kosauesan, Anekcannap 3upojeBuh u3 MianeHosia,
Jenena Jlumurpujesuh w3 MiamenoBua u Yapuuh Apno w3 MiajieHOBLA IOJHENN 3aXTEB 32
MOHOBHO TIperie/iame MOJHETHX TpHjaBa MOTPaXKiiBama, a clejehe je 3aKa3aHo HEIOCPEIHO Npe
MCIIHMTHOT pouMIITa Koje je 6uno oapeheno 3a 10.07.2026. ropuse.

[ToBOIOM TOJHETHX 3aXTeBa 3a IIOHOBHO MperJielame I0JHETHX IMpHjaBa MOTPAXKHUBAMKA
CTeYajHH YNpaBHHK ce noaHecuuma o 05.06.2026. roauHe H3jacHUO Ja 0CTaje MPH OCIopaBakby
OTpaKHBamba MoBepHIialia KojH Cy 03Ha4€He 3aXTEeBE MOIHEH.

Ha npBOM moBepHIaykoM pOuMIITY Koje je 6uo 3akaszano 3a 10.07.2026. roxune CTeuajHH
VIIpaBHHK je j0cTaBuo JIMCTYy BepOBATHHX MOTPAKHBAKa y CMHCTy w@wi. 35. 3aKoHa O cTe4ajy.
[lpeMa caipHHH O3HAYCHE JMCTE Kao BEpOBATHA Cy MCKa3aHa MOTpaxkuBama mnosepuiaua PC —
[Ipuspemsu cyn v beorpany, Kepamuka Miasenosan a1, — y credajy MiajeHosar, Hutep rac



J1.0.0. — creuajy beorpax u PC - MunnctapctBo ¢uHaHcuja — Ilopecka ynpasa, a umja yKynHa
noTpaxkuBama cy uzHocuaa 9.067.535,56 nuHapa, /10K ¢y mOTpakHBama nosepuiana Progressive
BG group* n.0.0. Munanenosarn, ,.BALKAN CLAY™ 1.0.0. Kopauepan, Anexcanipa 3upojesuh u3
Muanenosua, Jenene Jlumutpujesuh u3z Mnanenosua, ,,Meliba™ 1.0.0. beorpan u Yapyuh Asna u3
MiazneHoBIa HHCY y3eTa y 003Mp Kao BEpOBATHA, OJHOCHO HHXOB IIPOLICHAT BEPOBATHOCTH je
ouembeH ca 0%.

V oxmocy Ha JIMCTy BepoBaTHHX IOTPaKHBamba KOJY jeé CTEYajHH YMPAaBHHK CacTaBHO 3a
norpebe oapKaBarba MPBOT MOBEPHIAYKOr POUMINTA Koje je Oui10 3akazano 3a 10.07.2026. roaune
cTeyajuu nosepuou ,,Progressive BG group™ n.0.0. Mnanenosau, .BALKAN CLAY™ n.0.0.
Kosauesai, Anexcannap 3upojesuh u3 Mnanenosua, Jemena umurpujesuh u3z Mnanenosua u
Yapuuh Amo u3 MiazieHoBIIA ITO/IHENH ¢y NpuMeade.

Ha mpBoM moBepwiIaykoM poduinty ojpxkaHom jgada 10.07.2026. roause crevajHH
VIPaBHUK je ocTao Koi noaueror u3pemraja EOU ox 27.02.2026. rojgnuHe W paHHJHX H3jallbersa
BE3aHO 3a CTATyC MOTpaXKMBama CBHX CTEYajHHMX [OBEpHJIALlA, @ Y OJHOCY Ha KOjH je M3BpLICHA
M3MEHa JIMCTE BEPOBATHHX MNOTpPaKUBama KOje j€ [I0CTaB/b€Ha HA POUHMIITY, IPH uYeMY CY
JOCTAaBJbEHE JIBA IPUMEPKA JIKCTE H TO je/(Ha ca NOBE3aHUM JIMIMMa U jeaHa 0e3 MoBe3aHHX JHIa,
pajd rjacama 3a CKYNIITHHY MOBEpHIalla W paju Ilacama 3a oa0op nosepuiana. [loeepuian
Aunexcaniap 3upojeBuh je ucrakao 1a cMaTpa Jia ¢y MOBEPHOLH KOje 3acTyna J0Ka3alu M0CTojambe
BepoBaTHOhe koja je norpebHa 3a O/UlyuMBam€ Ha IPBOM IOBepHIaukoM pouuinTy. [loBepunarn
~BALKAN CLAY*® mo.0. KopayeBail je cMarpao Ja je JIOCTAaBMO J[0Ka3e KojUMa yKa3yje Ha
OCHOBAHOCT CBOT MOTPaKUBama, TE€ JIa HErOBO MOTPAXKHUBAKE HHUjE HA IUTETY MpEMa CTeYajHOM
JIY)KHHMKY, T€ Jla ce CTe4YajHH YIIPaBHHUK MPUIMKOM OCIOpaBarha Hajlpe MO3MBa Ha jeJIHE pasjore, a
IIOTOM H Ha Jpyre U TO y HOIJIey OBepe MOTIHCA CTpaHaKa Ha YTOBOPY O YCTYMaky NOTpaKUBamba
3a KOjH HAllOMHIGE J1a HUje IponucaHa ¢popMa, Jep ce CTeYajHH y IOCTYNaK Y BE3H €a YCTYI/bEHUM
MOTPAKHBAKEM BOJIH MO 3akoHY U3 2013. roauue, Npu YyeMmy MOCTOjH €I O U3BPLIEHOM IIPEHOCY.
[Tosepunanr Yapuuh ABmo ykasyje ja je HejacHO 300r dyera nocroje ase JIucTe BepoBaTHHX
NnoTpakMBama, T€ J1a je J0CTABHO YILIATHHIE KOjUMa JloKasyje aa u3BpiuHo miahamwe npema HBC u
KOJUMa JI0Ka3zyje BUXOBO IIOCTOjame, T€ Ja je Kao BJIACHUK M OMBIIHM JUpPEKTOp MMao oBinamtheme
1a u3MHpyje obaBese cBor npeayseha, a 1eaH 0JHOC j€ peryjucad YroBOpPOM O MO3ajMHIH, IPH
yeMy je CTeYajHH YNPaBHHK YIIO30peH Ja je NoTpedHO ja ce MHCAaHUM IyTeM o0paTH y CTedajHOM
noctynky Ct 48/2013 paju u3MeHe JIMCTe oBEpHIaLa.

[loBogoM M3HETHX NpHUMeI0H Ha pajiby CTEYAJHOI YIPaBHHKA KOJa €€ OJHOCH Ha
cactaBbaibe JIMcTe BepoBaTHHX IOTPAXKHBAKA, A KOJY j€ CT€YajHH YIIPABHUK CACTaBHO 3a MoTpede
0JIpJKaBatba MPBOr OBEPUJIAYKOr poYHIITa Koje je Ouio 3akazano 3a 10.07.2026. roauue, cyj je Ha
npBoM noepuyakom pouuinty o1 10.07.2026. roqune ycBojuo npumende nopepuiana Asiekcasjpa
3upojeuha u3 MianeHoBua, Jerene [lumutpujeBuh w3z Mnanenosua u Yapumh ABma w3
MnajeHoBua, 10k cy npumende nopepuiaua ..Progressive BG group™ 1.0.0. MuageHosal u
~BALKAN CLAY* n.0.0. KoBaueBan oadujene. Kao nocieauua HaBegaeHor yTBpheH je npoieHar
BEPOBAaTHOCTH IOTPaKUBarba MMOBEPHIIALIA KOjUMa Cy YCBOjeHE MpUMeI0e | TO TaKO IITO CY y3eTa y
0034p HBUXOBA NOTPAKHUBAKA Y YKYIMHOM H3HOCY 011 447.966,45 nuHapa 3a Koju u3HoC je yBehan
HPEeTXOAHO YTBpheHM yKyNmaH W3HOC BEpOBAaTHHX MOTPa)KHBakba U3 AocTaBibeHe Jlucre. ¥V ckiamy
ca HaBeJCHHM je: 3a MoBepuola aaBokarta Asekcanapa 3upojeBuha W3 MiajeHoBla KojeM je
yTBpheHO Kao BepoBaTHO norpaxusame y u3Hocy oa 150.000,00 nuanpa oGpayyHar npoueHar
BEPOBAaTHOCTH Y OJIHOCY Ha YKYNaH M3HOC BEPOBATHHX IOTPaKHBamwa o1 1,5772%; 3a nosepuola
Jeneny Jlumurtpujesuh uz Mnanenosua xojoj je yrBpheHo Kao BepOBATHO MOTPAKHBALE Y HIHOCY
o1 35.000,00 nuanpa oOpadyyHaT MpoOIEHAT BEPOBATHOCTH Y OJHOCY HA YKYMaH W3HOC BEPOBATHHX
noTpaxkubama o1 0,3154% u 3a noeepuona Yapauuh Apna n3 MuaaernoBna kojem je yrepheHo kao
BEPOBAaTHO MOTpakuBambe y M3HOCY 07 262.966,46 nuaHpa oOpauyHaT NpolleHaT BEPOBATHOCTH Y
OJIHOCY Ha YKYIIaH U3HOC BEpPOBATHHX MOTpaxuBama o1 2,765%

HakoH HaBejieHOr ce Ha NPBOM MOBEPHIIAYKOM POYMILTY HPHCTYIHIO GOpMHpawmy OpraHa
CTEYajHOI IMOCTYTKA.

Y ToM noctynky je nopepuiail HYapuuh Ao npeaioxuo cebe 3a npeaceiHUKa CKYNIITHHE



nosepuiana, a0k je nosepuiaan PC — IlpuBpeauu cya y beorpan mpeuioxuo 3a npejace/HHKa
ckynmmrTuHe nosepuiann PC - MuuucrapetBo ¢unancuja — Ilopecka ynpasa. Hakon Tora ce
NIPUCTYIIHIIO TJIacamby 3a OBe Mpejulore, Ma cy 3a Npeulor Ja npejiceaHuk ckynmurune 6yae PC -
MununcrapctBo ¢unancuja — [lopecka ynpapa riacann nosepuoun PC — IlpuBpennn cyn y
Beorpany, Kepamuka Mnanenosanr u Muarteprac, mro unnan 95,3424% BepoBaTHHX MMOTPAaXKHBarbha
NPUCYTHHUX TIOBEpHJIAlA, JOK Cy NPOTUB riacaind nosepuouu ,.Progressive BG group™ n.0.0.
Muanenosan, .BALKAN CLAY® m.o0.0. Kopauepau, Anexcannap 3upojeBuh u3 Mianenosua,
Jenena Jlumutpujeuh u3 Mnanenosua u Yapuuh Apao u3 MiazeHoBua, mro TMpeacTaBiba
4,6576% BepoBaTHHX MOTPAXKHBAKA. 3a NPELIOr Ja Ce 3a INpeJCeNHMKa CKyNIUTHHE H3abepe
Yapyuh Ao rmacamm cy mosepuoun ..Progressive BG group™ n.0.0. Mnanenosan, ..BALKAN
CLAY* n.0.0. Kopauepan, Anekcannap 3upojesuh u3 Mnaaenosua, Jenena Jlumutpujesuh us
MnanenoBua u Yapumh ABno w3 MiajeHoBua, mro mnpeactasba 4,6576% BepoBaTHHX
NOTpaKMBaba MPUCYTHHX MOBEPHIALA, 0K ¢y npoTuB Onnu nosepuonu PC — Ilpuspennu cya y
Beorpany, Kepamuka MianenoBan u Mureprac, mro npeacrasba 95,3424% BepoBaTHHX
NOTPAKHBAA.

Mmajyhu y BHIY HaBeJIEHO, Cy[ je€ KOHCTATOBAaO Jia je 3a MNpPEICEJHHKAa CKYINIITHHE
noBepuana creyajHor ayxkHuka uzabpan PC - MunncrapetBo duHancuja — [lopecka yrpasa, na je
npumeHoM 4. 35. cr. 1. u 3. 3akoHa o cTeuajy, a y Be3u ca wi. 18. c1. 1. Tau. 10. 3akoHa o cTeyajy,
JIOHETa OJITYKa Kao y craBy | u3peke oBOT pelnemna.

Hamame, npuiIMkoM ojulyudBama o0 (opmupamy oabopa MnoBepuiana Ha MPBOM
NoBEpUIIAYKOM pouninty ojapkanom jgana 10.07.2026. roaune nosepunan PC — [puBpeanu cya y
Beorpany je npewioxuo xa oabop nosepunana uMa Tpu wiana ¥ to: PC — [lpuBpennu cyn y
Beorpany, Kepamuka Mnajenosan a1 — y credajy MnaneHosan u Mutep rac 1.0.0. —y creuajy
Beorpan. Takohe, nosepuian Asxo Yapuuh KaHamMa0Bao je npeior ja oadop moBephiala uMma
Tpu 4nana u To: Jeneny Jlumutprjesrh u3 Mnajenoan, Anexcan/pa 3upojesuha u3 Mianenosua
u Balkan clay j1.0.0. KoBauesail. [IoB0/10M 03HaueHHX NpeIora MPUCTYIIMIIO CE IJlacamby H TO TaKO
mrto cy 3a npemtor PC — Ilpuspennor cyna y beorpamy rnacanmu cnenehu nosepuonn: PC —
[Tpuspeanu cya y beorpany, Kepamuka Mnanenosan a.n. — y creuajy Muajenosail 1 Unteprac
1.0.0. — y cre4ajy beorpaa, mro umnH 95,3424% BepoBaTHHX MOTPaXKHBamba NPHCYTHHX
foBepuiiana, J0K Cy MPOTHB Iylacaind mnosepoin .Progressive BG group™ n.0.0. Muanenosai,
.BALKAN CLAY* n.0.0. KoBauepaun, Asekcanjap 3upojeBuh u3 Mianenosna, Jenena
Jiumutpujesuh n3 Mnanenosua u Yapuuh Apno w3 MnaneHoBua, mro npezacrasba 4,6576%
BEPOBATHHX MOTpakuBamwa. Ha Takas Haunt npe/uior noseprona PC — Ipuspenun cyn y beorpany
cMaTpa ce yCBOjeHHM, a oabop moBepHiana GopMHpaHHM, 300r uyera Huje OWIIO ycloBa 1a ce
MPUCTYTIHU [J1acaky O APYroM Mpezuiory.

Vmajyhu y BHIYy NPETXO/HO HABEIEHO, CYJL jé CXOHOM NpUMeHoM 4. 38. 3akoHa o crevajy
J0Heo, a y Be3u ca wi. 18. cT. 1. Tau. 10. 3akoHa 0 cTedajy, JOHEO OUTYKY Kao y ctaBy II uspeke
OBE OJUTYKE.

puBoje Mubkosuh

ITOYKA O NMPABHOM JIEKY: Ilpotus oBor peliemna MoXe ce H3jaBuTh kanda lIpuBpentnom
anenanMoHOM CyJ1y Y POKY 01 8 1aHa 0/1 10CTaB/baba pellea, a IMPeKo OBOT cy/a.

Jlua:  Ct ynpaBHHKY

On6opy noBepuIalia ¥ CBHM MOBEPHIIMMA MPHCYTHHM Ha TIPBOM MOBEPHJIAYKOM POUHIITY
rnpeko nyHomohHuka
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