Peny6aunka Cpbuja
OPUBPEJIHU CYJ Y BEOT'PAY
3. C1-9/2026
05. mapra 2026. roaune
Beorpana, yr. Macapukosa 2

MNPUBPEAHU CYJ Y BEOI'PALY, creuajuu cynuja Haranuja Ilejuh - Kopauh,
omnydyjyiu o mnpemnory mnpennarasa MODERANO INVESTMENTS n.o0.0. beorpan,
Bynesap Bympoa Buncona 6/14/1409 MB 22003020, ITMb 114301005, 3a nokxperame
nocrynka credaja Hax ayxHukoM AKIIMOHAPCKO JPYHITBO BHHO JXXVIIA 3A
[MPOU3BOAKBLY U TIPOMET BHHA, AJIKOXOJIHMX IIMRA, COKOBA,
KOHIIEHTPATA U BA3A u3 beorpana — 3emyn, [lapa Jlywana 254 Mb 07176074, ITHb
100387234, noweo je nana 05.03.2026. rogune

PEINIEBE

I YCBAJA CE mpemgnor npepnarasda MODERANO INVESTMENTS n.0.0.
beorpan, Bynesap Bynpoa Buncona 6/14/1409 Mb 22003020, ITHMB 114301005, 3a
nokperawe nocrynka credaja ox 19.01.2026. romune, Han ayxuukoM AKIIMOHAPCKO
JIPYIIITBO BHUHO XVIIA 3A TIPOM3BO/ItbY U ITPOMET BHMHA, AJIKOXOJIHMX
ITMRA, COKOBA, KOHLIEHTPATA U BA3A u3 beorpana — 3emyH, Ilapa lymana 254 Mb
07176074, TTMb 100387234,

I. OTBAPA CE nocrymak crevaja Hax gmyxHukoM AKIIMOHAPCKO
JIPYIITBO BUHO XVYIIA 3A IMPOU3BO/AKLY U ITPOMET BHHA, AJIKOXOJIHHUX
ITMRA, COKOBA, KOHIIEHTPATA U BA3A u3 beorpana — 3emyH, Ilapa Jlymana 254 Mb
07176074, TTHB 100387234,

I Creuajuu pasmor je TpajHHja HecrocoOHOCT mnnahama JAyXKHHKA M
HENOCTYMAame 10 YCBOj€HOM IUIaHy peopraHu3allyje.

v UMEHYJE CE creuajuu ynpasuuk [Iparan [lepkosuh u3 Beorpana.

\% IO3UBAJY CE nosepuoun na y poky on 120 nana on nana ofjaB/bHBama
oryiaca O OTBapamy MOCTYIKA CTe4Yaja HaJ CTeYajHUM AyKHUKOM y “CiyxOeHOM rnacHHuKy
PC” npujaBe IlpuBpenmHom cyay y beorpagy cBoja obesbehena u neobesbehena
NOTPaXXKMBaka MPeMa CTEUajHOM IY>KHHKY, TMCMEHOM MPHjaBOM MOIHETOM y 1Ba NpPHMepKa,
ca MPUJIOKEHHM JOKa3HMa O OCHOBAHOCTH TMOTPAXKHBAA.

VI MO3UBAJY CE ayxHuULM CTeyajHOr Oy>KHHKa Ja HCIlyHe cBoje obapese
npema cTeuajHo] MacH.

VII 3AKA3YJE CE npBo noBepuiayko poduuITe Ha koMme fie ce pacnpasbaT O
M3BEIITA]y O €KOHOMCKO-(QHHAHCH]CKOM II0JIOXkKajy cTedajHor ayxHHuka 3a maH 05.05.2026.



rogpuHe y 11,00 ugacosa, koje he ce onpxatu y [lpuspenHom cyny y beorpamy, yi.
Macapuxkosa 0Op. 2, cynuuua 6p. 125, I cnipar.

VIII  3AKA3VJE CE wucnutuo pouumre 3a 30.09.2026. ronune y 11,00 yacosa
koje he ce ompxxatu y Ilpuspentom cyny y beorpany, yn. Macapukosa Op. 2, cynnuua 0Op.
125, I cnpar.

IX Ornac o oTBapamy TIIOCTYNKa CTeudaja Hax CTEYajHUM Oy>KHHUKOM Ouhe
objaBbeH y “Cinyx6eHom rnacuuky Peny6irke Cpbuje” u Ha ornacHoj Tabnu cyna.

Ob6pasznoxkeme

IMpennarau, MODERANO INVESTMENTS n.0.0. Bbeorpan, bynesap Bynpoa
Buncona 6/14/1409, y cBojcTBy mnosepuoua je mnogHeckom on 19.01.2026. ronune,
MPeUIOKUO J1a CyJl YCBOjM MPEUIOT Ipeularada i OTBOPH MOCTYMAK CTeuYaja Haj Ay>KHUKOM
AKIIMOHAPCKO APYLITBO BHHO XVYIIA 3A IIPOM3BOIBY M ITPOMET BHHA,
AJIKOXOJIHUX TTMRA, COKOBA, KOHIIEHTPATA M BA3A us beorpama — 3emyH,
IMapa Mywana 254 MB 07176074, TTMB 100387234. Kao creuyajHd pa3yor je HaBeo je
TpajHujy HecriocoOHocT ruahama ayxHHKa, nponucad ogpendom un. 11. cr. 2. Tau. 1) u cras
3 3akoHa O creuajy M HENOCTyNawme Mo ycBojeHOM IlnaHy peopraHmsaumje, NpOMHCaH
onpendom 4. 11 cr.2 Tau. 4) u cras 6 3akoHa O cTeuajy

VY mpemiory je HaBeo Ja je MPaBOCHAXXHHM peureweM [IpuBpenHor cyzna y KpaneBy
Peo 4/2023 on 24.11.2023. roauxe HOTBpljeH YHanpen MPUIPEMIbEHH TIaH peopraHu3aluje
— npeuninieH TeKCT Haa Iy KHUKOM Koju o0yxBaTa nHHLMjanHu TekeT ox 19.06.2023. ronune
ca u3MeHama u jgonyHama opn 25.07.2023. rogune, usMeHama oxa 31.07.2023. roaune
nM3MeHama 1 nonyHama o 25.09.2023. ronune.

[Tpemnaray je mo ocHOBY YroBopa o yerymamwy norpaxkusawma OITY 489-2024 on
12.04.2024. romuHe u Yroeopa o ycrynawy notpakupamwa OITY 547-2024 on 24.04.2024.
rogvHe CTeKao HOBYAaHA TMOTpakMBama npeTxoaHor mnosepuouna banka [IlomraHcka
wTeqMoHMLA a.7. beorpan npema Ioy»KHHKY, Koja moTpaxkusama cy yTtsphena y YIIIIP, y
knacama nosepunaua I IV u V no ocuoBy Yrosopa o myropounom kpeauty 04-52/12 on
14.02.2012, YroBopa o myropouHoM kpemuty 04-55/12 ox 21.02.2012. ronune, Yrosopa o
nyropouHoM kpenuty 04-56/12 ox 21.02.2012. rongune, Yrosopa o qyropouHom kpeauty J{ —
23/012-00 ox 14.02.2012. roguHe u YroBopa O peBOJBHHI KpeauTHO] nuHUjH 81960001 on
20.06.2013. ronuHe.

HyxHuK je 1o obycrase ucmare nocnenux obasesa no YIIIP npennarady ucriatuo
rJIaBHHILY 338 MECELIe Maj, jJYH, jyJ, aBrycr, cenremOap u okrodap 2025. roauHe, a HAKOH TOra
je obycraBuo mpexanarayy M CBHM OCTAJIHM IIOBEPHOLMMA YIUIATy AOCHENHX obaBe3a Mo
ycsojenom YIIIIP, Tako fa je Ha JaH MOJHOLIEHha PEAJora 3a MOKPeTae NOCTYIKa CTeuaja,
npearady ocrao y obasesu na ucnnaru 1.208.376.462,00 nuHapa.

Jly KHMK je npeanarady A0cTaBuo nokymentauujy npensuheny YIIIIP u To 23 Gnanko
CONMCTBEHHUX MeHHUa cTedajHor ayxkuuka AJ] 8402311, AJ] 8402312, AJl 8402313, A/l
8402314, AJT 8402315, AJ1 8402316, AJ] 8402317, A/l 8402318, A/l 8402319, AJl 8402320,
AJl 8402321, Al 8402322, AJl 8402323, AJl 8402324, AJl 8402325, AJl 8402326, A/l
8402327, AJ1 8402328, AJ1 8402329, AJ] 8402330, A/l 8402331, A/l 8402332, A/l 8402333,
MOTNHCAHE OJl CTPaHE CTEYajHOr AY)KHHMKA; TPHU HENAaTHPaHa MEHMYHa NHcMa, oBiamhema
CTe4ajHOr Oy>KHHMKa 3a Kopuuheme ONMaHKO, CONCTBEHHMX MEHMLA, MOTIHCAHMX OX CTpaHe
CTEYajHOr Oy>XKHHMKA;, TPU HeJaTHpaHe crneuudukaiuje NpeaaTux MEHMLa mpejaradvy; aBa
HeJlaTHPaHa TJlaHa OTIUIaTe 32 KOMHTEHTA; 3aXTeB 3a perucrpauujy menuua ox 15.05.2024.
FOZIMHE; jelaH M3BOJ OTBOPEHMX CTaBKE 3a CTEYajHOr My)KHMKA; jefHO obapewreme banka



[TomraHcka IWITEIHOHMLA a.J. O yCTyNamwy NOTPaKUBamwa, jeNHO oDaBelLITeme MPeTXONHOr
noeepuona KBM ASCO 1.0.0; jenHa Mejn nmpenucka CTe4ajHOT Ay>KHHKA U Npejajaraqa, Ino
ocuoBy YIIIIP uume je mpemnarauyy IOpen AOCTaB/bakba M3BEIITaja HE3aBHCHOI CTPYHHOTr
nuua koje mparu crposohemwe YIIIIP naBenenux y okBupy onesbka V OBOr mpeasora Takohe
HECIOPHO MPHU3HATO CBOjCTBO noeepuoua no YIIITP,

ITorephennm VIIIIP je ytepheno konctutyucawe Komicuje mnosepunana kao
cnenuduunor ad hoc opraHa ca HammexxHoctuma npensubenum Ilmanom y ckmanmy ca
3akoHOM 0 cre4ajy, pok 3a u3spweme YIIIIP 10 romuHa om naHa NPaBOCHAXKHOCTH,
Hamupeme nosepunana knace 1 u Il mpe npumene [lnana, a nmosepunaua III, IV, V u VI
Knace y poky on 10 ronuHa HakoH noyerka npumene I1nana.

VTIIIP je otmo4eo ca mpuMeHOM 15 — Tora naHa off JaHa NPaBOCHAXKHOCTU peliera O
HErOBOM MOTBphHBamwy, a YCJIOBH H3MUpewa obaBesa rmo ucrom 3a nosepuoue III, IV u V
KJlace Cy HaKOH HCTeKa I'pejc MepHoja y poKy o 9 roanHa Ha MECEYHOM HMBOY.

HaBeo je ma mocTtoju cTeuyajHM pas3ior 3a MOKpeTama CTEeYajHOr IOCTYIIKA,
Heroctynawe no ycsojeHom YIIIIP-y jep creuajHM Ay»KHHMK OACTyIa OZHOCHO IOCTYyIIa
cynporHo YIIIIP Ha HauuH kOjuM ce OuTHO yrpokaBa crnposohewe YIIIIP, a ycnen uera je
IOLIJIO M 10 HEraTHBHOI OJpakaBaia Ha HOBYAHE TOKOBE CTEYajHOr My>KHMKA W 3HayajHOr
yrpokaBama HHTEpeca BHUIIE Kiaca nosepunana. Cee M3 pasjora HEBpLIEHA OTIIATE
riaaBHULE Ha MeceuHoM HHuBOy mo YIITIP ycnen vera je momwio 10 HEraTMBHOT OJPakaBarba
Ha HOBYaHE TOKOBE CTEYajHOr My>KHMKAa M 3HA4ajHOT yrpo)KaBama MHTEpeca BHILUE Kjaca
noBepwiana. CredajHH OyXKHHK HHje€ HCIyHaBao cBoje o0aBe3e OTIUIaTe IJIaBHHIE Ha
meceusoM HuBoy 1o YIIIIP u no moaHomema oBor mpemiora npeajiarady HUTH NPEOoCTaluM
MOBEPHOLMMA HHje W3BPLINO OTIUIATy INIaBHULE HA MECEYHOM HHBOY 32 Mecelle HoBembap M
neuembap 2025. romure no VIIIIP, U ma ce Hamasu y HempekuaHO] OIOKaau MO OCHOBY
NpHHYaHE Hamiare no4yeB ox 24.12.2025. roauHe, y yKymHoM usHocy ox 15.620.962,00
IMHapa.

[Ipennaray, kao wian Komwucuje moBepmianma, ce y Buuie Haspara obpahao
HE3aBUCHOM CTPY4YHOM JiMly Koje mpatu cnposoherme YIIIIP, koju je npennarady 10CTaBHO
usBemTaj 3a mepuox ampun 2024, roaumne no ¢ebpyapa 2025. romuHe koju je OHO
HEKOMILJIETaH U KOJH TPETHPa CaMo je[IHy KaTeropHjy TOKOBAa TOTOBHHE Ka0 Pe3yJITaT pa3yiuke
NPHIINBH — OMIMBH. Y TIOTIYHOCTH CY MTHOpPHCAHE CTAHAApAHe padyHOBOICTBEHE KaTeropuje
NpUXONa W pacxoma, T€ He MOCTOjM Mperjie] CTama ONEepaTHUBHHX JyroBaiba CTEYajHOr
Oy>KHUKA, HUTH Ce Ha OMUJI0 KOjU HAauMH carjeaasa Mo3uLH1ja OOPTHOr KanuTajaa Kao KJbY4YHOr
MpeayC/IoBa 3a MOCAOBabE CTEUajHOr AYKHHUKA. Y 3aKJbY4KYy W3BELUTAja, HE3aBHCHO CTPYYHO
JMLE je MOTIYHO MayluajHO M HEeTAa4yHO OLEHWIO fa AYXKHHK Yy IMOCMATPaHOM MEPHOAdY
nocryna y cknany ca [Inanom.

He3aBuCHO cTpy4HO JIHLE je HAKOH MOHOBHOr oOpahama npemiarada, 10CTaBHJIO H
u3BewnTaj 3a nepuon anpun 2024 — anpun 2025, roauHe, KOjUM je mpeaiarad Io MpBH MyT
obaBewuTeH 1a je creuajHu AyKHUK y 2024. roguHe ocTBapuo rydutak on oko 250 MHIHOHA
IITO NpencTaB/ba QyHAAMEHTAJHY U KPUTHYHY MH(OpMauHMjy 3a CBe MOBEPHOLE a Koja je
funa DOCTyNHA HE3aBMCHOM nuuUy HajkacHuje 31.03.2025. romgmuHe, a koja je mpeiarady
caomuTteHa Tek 11.06.2025. ronune.

O6um rybutka u oxcrynamwa on npojexuuje usnoxenux y YIIP uma nupexTtHe u
KOHKpETHE MMOC/ennLe, Koje ce orienajy y yrpoxkeHoctH cnposoheme YIIIIP u noctyname
cynporHo YIITIP, wTo je nOBeNO 1O HEraTMBHOI OJpa)kaBaka Ha HOBYAHE TOKOBE OBJIE
CTeuajHOr AY>XKHHMKa Kao cyOjexkra peopranusauyje. Hemoctymame mo ycsojeHom VIIIIP
CTBapa yCJIOBe 32 OTBapaibe CTeYajHOr [IOCTYIIKA Hall CTeUajHUM Iy KHHUKOM.

Hcrakao je na ce octBapeHu ryburak on 250.000.000,00 nuHapa Mopa mocMaTpartH y
KOHTeKCTy ycBojeHor VIIIIP, a koju mpensula HeTo MpodHT credajHOr AyxHuka y 2024.




romuau ox 31.125.963,40 nounHapa M [da cCredajHH XOy>XXHUK HeMa 0asny MoryhHoCT
ONpKHBOCTH NOCNIOBaa U 1a He nocnyje y ckuany ca YIIIIP.

Ilpennarau je aHra)xoBao U CTPYUHO JIMLIE BELITaka eKOHOMCKO ()MHaHCHjCKE CTpyKe
panu uspane Hanaza u mumubewa ca 3aaTKOM OLEHE Ja JM Cy OCTBAPEHH IOCJIOBHH
pe3yNTaTH CTEYajHOr Iy>KHMKAa MCKa3aHu y bunancy ycmexa W u3Bemajy O TOKOBHMA
roroBuHe Ha jaaH 31.12.2024. romune. Hanasom M muuubeweM je yTBpheHO na Ha JaH
31.12.2024. rogune ymecto Hero nodutka oa 31.125.963,40 nuHapa KOJHKO je MCKA3aHO y
npojekroBaHoM bunancy ycnexa u3 YIIIIP 3a nocnoeHy roauny 2024. y bunancy ycnexa
creqajHor ay»kHuka 3a nepuon ox 01.01. mo 31.12.2024. roauHe Hcka3aH HeTO ryOuTak on
250.895.000,00 nunapa. [lame je koHcraroBaHO na Ha jpaH 31.12.2024. romuHe ymecTo
TIO3UTHBHE POMEHE roToBHHe 32 5.733.730,10 nuHapa u mweHOr CTamka Ha Kpajy o0pauyHCKOr
nepuoaa ox 10.531.341,40 nuuHapa KOJMMKO j€ HCKa3aHO y MpPOjEKTOBAHOM H3BEIUTA)y O
HoBuaHUM TokoBuMma u3 YIIIIP 3a nmocnoeny roauwny 2024. y u3BewmTa)y O TOKOBMMA
rotoBuHe Ha maH 31.12.2024. roguHe cTeyajHOr Ay’KHHKA j€ MCKa3aHa MPOMEHa Y TOTOBUHH
on — 13.883.000,00 muuHapa Tako fa je CTawme NOTOBHHE Ha Kpajy oOpadyHCKOr mepuoja
n3Hocuno 508.000,00 nunapa.

ITpennarau je mpemyioXuo 1a Cyd YCBOjM NPEIOr M OTBOPH IOCTYMAaK CTeYaja Hal
CTeYajHUM Oy>KHHUKOM, KaO CT€YajHe pasJiore HaBeo je HENOCTyName M0 YCBOJeHOM IUIaHy
peopraHM3aLje v TpajHHjy HecrnocoOHOCT ruiahaba.

Y nmpusory cBOjUX HaBOAA M3 Mpejiora AOCTABHO j€ MUCAHY JOKYMEHTAIH]y, H TO:
NPaBHOCHAXHO peurewe [IpuspenHor cyna y Kpamesy Peo 4/2023 on 24.11.2023. roaune,
VIIOIP ox 19.06.2023. rogumHe ca u3MeHamMa W gonyHama ox 25.07.2023. roaune, on
31.07.2023. rogune u ox 25.09.2023. rogune, YroBop o ycTynamwy norpaxusama Op. OITY
489-2024 on 12.04.2024. ronuHe, YroBop o ycTynama norpaxusama op. OITY 547-2024 on
24.04.2024. ronuHe, Yrosop o ayropouHoM kpemuty 04-52/12 ox 14.02.2012, Yrosop o
ayropouyHoM kpeauty 04-55/12 ox 21.02.2012. ronune, Yrosop 0 Ayropo4HoMm kpeauty 04-
56/12 om 21.02.2012. rommuue, YroBopa o ayropouHom kpemuty JI — 23/012-00 on
14.02.2012. roguHe U YroBopa O peBOJBHMHI KpenHMTHO] auHHjH 81960001 ox 20.06.2013.
rojMHe, Mperjen NpoMera yIUlaTa CTe4ajHOr Ny>KHHKa npeanarady on 19.01.2016. romune,
3anucHUK ca NpBe ceqHulle koMucHje nosepunana ox 28.10.2024. rogune, OnaHKO concTBeHa
MEHHLA CTe4YajHOr Ay KHHUKA, MEHHYHO ITHCMO CTe4ajHOT Ay>KHHKa, crieluuKalyja npeaaTix
MEHHLA Mpeanaravy, MjaH oriuiate komureHta Moderano Investments 1n.0.0., 3axTeB 3a
perucTpalHjy MeHHMIAa H3BOA OTBOpeHMX craBku, obasemtere banka IlomraHcka
wreanoHuna, obaseweme nperxogHor nosepuoua KBM ASCO 1.0.0, Mejn KOMyHHKaLH]a
CTe4YajHOr Ay>KHMKA W MpenJiaraya, CTame JOCMeNuX Ayrosama Ha maH 16.01.2026. romune,
u3Box HBC, momicu He3aBHCHOM JIHIly, H3BELITA] HE3aBHCHOT JIMLA 3a nmepuon anpun 2024,
no ¢ebpyapa 2025. roauHe, u3BelITa] HE3aBHCHOT JIMLA 3a nepuoa oa anpuna 2024, roguxe
no anpuia 2025, ronuHe, Hala3 U MULIJbEHE BELITAKA.

[Mpennoxuo je na CTeyajHU CyAHja OTBOPH IOCTYMAaK CTedaja Haj OY>KHMKOM M3
Npeabe HABENEHNX Pa3Jiora.

Jy>xHHK je npeko myHoMohHuka rogHeckoM of 13.02.2026. roauHe ocrnopHo npeanor
3a TOKpeTame MOCTyNKa CcTedaja, HaBonelW fAa mpeanarad HeMa aKTHBHY JIETHTHMALH]Y,
Oyayhu ma oH Huje mosepuman nyskHuka, Beh je To banka IlomTancka mreaMoHMIa a.a.
Beorpan uuje je norpakusame oOyxsaheno YIIIIP koju je norphen pememwemM IIpuBpennor
cyna y Kpamey 6 Peo 4/2023 om 24.11.2023. rommHe M KOj€ je pelleme MOCTano
npaBocHaxxHO aaHa 03.04.2024. ronuxe.

Haume, Ha ocHOBy Yrosopa o ycTymamy mnortpaxusama OIIY 489/2024 on
12.04.2024. roguHe cBa MOTpPaXKHBakba HAa WME MOMEHYTHX YroBOpa KOJM Cy 3aK/by4eHH
usmely nyxuuka u banka Ilowrancka wreanonuna a.j. beorpan, ycrymmbenu cy KBM
ASCO n.0.0. Beorpan, Bynesap necriora Credana 13 kao mpujeMHHKY on cTpaHe Banka



IMowrancka mTeauoHnua a.n. beorpax kao ycrynuoua, Aok je YroBop O ycTymamwy
notpakuBamwa OITY 547/2024 on 24.04.2024. ronune 3akbydeH usmely KBM ASCO n.o.0.
Beorpan, Bynesap necriora Ctedana 13 kao ycTynuoua v npeaiaradya Kao mpHjeMHHUKA.

Hana 30.12.2025. roaune, oBae ay»HHK je noxHeo IIpuspenHom cyay y Beorpany
Tyxk0y mox Opojem IT 6042/2025 w3mely octanor npoTHB Npeyiarada Kao TYXKEHOr, a
Ty>kOeHM 3aXTeB je yCMepeH Ha yTBpheme anconyTHe HUIITaBOCTH 00a YroBopa o ycTymamy
MOTPAKHBaKka U3 Pasliora LITO NPeIMeT yCTyNama OTPaKHBamka MpeMa CTeuajHOM Iy KHHUKY
He MOry OMTH NOTpaKMBamka M3 YTroBOpa O AyrOPOYHOM KpPEAMTy M YTrOoBOpa O PEBOJIBHHT
KPEAMTHO] JIMHUjH, jep Cy ucTa Hemocrojeha Ha [aH 3ak/byuerma YToBOpa O YCTyNamwy
NOTpaXkHBamwa, a cBe Oyayhu Ha OKOJNHOCT 1a je mpe 3aK/by4era MCTHX JAOHETO PELIeHe O
norephusamy YIIIIP koje je mocrano npasocHaxkuo 03.04.2024. ronuse.

Yceajawem YIIIIP, norpaxkusate banke je nobuio HOBH npaBHHU ocHOB M TO YIIIIP
Kao W3BPLIHY MCIpaBy U HOBM YToBOp M3Mely creuajHor nyxHuka u banke. To 3Haum na cy
npennarad, KBM ASCO n.0.0. beorpan u banka Ilomwrancka wmrenuonuua a.a. beorpan
HE3aKOHHMTO PACIOJarajii MOTPaKHBambHMa W3 YTOBOpa O PEBOJBUHT KPEOUTHO] JHHHU U
OCTaJIMX YroBOpa O KpEAWTY, KOja HaKOH mpaBocHaXHO morsphenor YIIIIP Han cTedajHuUM
Iy>KHHKOM BHILIE HE IIOCTOjU, @ UCTH Cy OMJIM Oy>KHHU Ja 3a MpeAMEeT YCTyama HMCKIbYUYHBO
onpezne NoTpaxkuBame M3 Baxeher, npaBocHaxHOr pewewma o norsphuawy YIIIIP xoju
TIPE/ICTaBJbA J€ANHY M3BPLIHY UCTIPABY M HOBH YTOBOP 33 U3MUPEHE MOTPAXKHUBAKA KOja CY ¥
BbEeMy HaBelleHa, JOK Cy IpeTXOfHa IOTpakuBama MOBEepHUNalla YKIOHEeHa W3 IPaBHOr
NpoMeTa.

Ospe npenaray je CXOIHO HaIpes HAaBEIEHOM OTKYIHO Heroctojehe norpaxusame,
1 OH HHj€ NOBEepHIIaLl Ay>KHHKA M0 OCHOBY NoTpaxkuBama u3 YIIIIP.

[Tpennarau je mpeko myHomohHuka, mogHeckoM o 20.02.2026. roguHe MOHOBHO Ja
cy myxHUK 1 banka [Tomrancka mrenuonuua a.a. beorpan 3akpy4uny cBe Hanpes HaBeOeHe
Yrosope 0 AYropo4yHOM KPeIHTY Ka0 U YTOBOp O PEBOJBHMHI KPEIUTHO] JIMHUJU U J1a Cy CBa
NoTpakuBama M3 THX yrosopa cy yrBpheHa YIIIIP koju oOyxBaTa MHMLHMjaHU TEKCT Of
19.06.2023. roguHe ca u3MeHamMa W gonyHama on 25.07.2023. rommHe, H3MeHama oOf
31.07.2023. roguHe ¥ M3MeHama W pomyHama ox 25.09.2023. roauHe M KOjU je moTBpheH
npaBocHaXxHUM peinereM [Ipuspennor cyma y Kpamesy 6 Peo 4/2023 on 24.11.2023.
rogune. IlorpaskuBama no YroBopuma o Kpeauty cy on crpane banxe Ilowmrancka
wreguonuua a.a. beorpan uenupana KBM ASCO n.0.0. Beorpan, bBynesap necnora Credana
13 kao mpujeMHHKY YTOBOPOM O ycTynawy motpakuBaia OITY 489/2024 onx 12.04.2024.
roauHe y Gopmu jaBHOOEICKHUYKOT 3aI1Ca, a fajbe Cy HCTa Ta MOTPaXKHBama yCTyMIbeHa 011
crpave KBM ASCO pn.0.0. beorpan, Bynesap necnora Credana 13 kao ycrynuona, oBne
npennarally kao npHjeMHHKY YTOBOpPOM O ycTymawy motpaxusama OITY 547/2024 on
24.04.2024. roguHe y dopmH JaBHOOEIEKHHUUYKOT 3aNKCa.

HeocHoBanu cy HaBoOu MNyHOMONHHKAa My)KHMKa fOa IOTPOXKMBAaWka M3 CBHX
HabpojaHux YroBopa O KpeaWTy BHIle HE MNOcToje, Oyayhum na mnoTpaxupama MO THM
YroBopuma 0 KpeauTy HHCY IpecTana jaa rnocroje, Beh ce camo ucnara obasesa 3a no TUM
YroBopuma 0 KpeauTty ypelyje HCK/BY4HBO IpeMa yciioBuMa u3 ycsojeHor YIIIIP.

CreuajHu ayKHHUK je 10 obycrase ucruiate obasesa no norsphenom YIIIIP, nupextho
npeuiaradyy BPIIMO MCILIATY TNIaBHULE HA MECEYHOM HMBOY 3a MecelLe Maj, JYH, JyJI, aBrycT,
centembap u oktobap 2025. roauHe, a moueB ox HoemOpa 2025. ronuHe, yXHHK je
obycraBuo ymiaty pocrenux obaeesza no YIIIIP, tako Ja HHje OTILIATHO MECEYHE paTe 3a
rJaBHULY 3a Mecelie HoBemOap, netembap 2025 vuth 3a janyap 2026. ronune.

OcuMm Tora, caM MOy>KHHK CBE OO HACTymama CTeYajHUX pasjiora yciex KOojux je
obycrasuo mnaharme cBojux MeceuHux obapesa no YIIIIP HHMKkana HHje OCIIOPHO Mpeiarady
CBOjCTBO MOBepHOL@a W nocraBHo je 1o ocHoBy YIIIIP mopen nocraBibawa Hs3semraja
HE3aBUCHOT CTPy4HOr JiMua 23 OnaHKO CONCTBEHMX MEHHWLA CTedajHOr nyxXHHKa Al



8402311, Al 8402312, AJ1 8402313, AJI 8402314, A1 8402315, A1 8402316, AJ] 8402317,
Al 8402318, AJl 8402319, AJl 8402320, Al 8402321, Al 8402322, AJl 8402323, A/l
8402324, AJI 8402325, A1 8402326, AJ] 8402327, A1 8402328, AJ] 8402329, A/l 8402330,
AJl 8402331, Al 8402332, AJl 8402333, mornucaHe o1 CTPaHe CTEYajHOr AYXKHHKA, TPH
HEZlaTUPaHa MEHMYHA MUcMa - opjamhema CTEYajHOr Jy>XKHMKA 3a Kopuuiheme OnaHko,
CONCTBEHMX MEHMLA, NOTHHCAHMX Of CTPaHe CTEYajHOr MyXKHHKA, TPH HeJaTUpaHe
cneundukanyje NpemaTHMX MEHMLA I[peyaradyy, IBa HeJaTHpaHa IUIAHA OTIUIaTe 3a
KOMHTEHTA; 3aXTeB 3a PErucTpauujy MeHnua o 15.05.2024. ronuHe; jenaH U3BOA OTBOPEHHX
CTaBKEe 3a CTe4yajHOr Ny»KHMKa, jenHo obasewtewe banka ITomraHcka LITEAMOHHMLA a.]1. O
yCTynamy NOTpaXKUBamwa; jenHo obasewTerwe nperxoaHor noeeprona KBM ASCO n.0.0;
jeHa MejJ1 MpenucKa CTeYajHOT Ay KHUKA U Mpeiaraya.

IlynomohHuK nyxHHKa je y HapenHum nomHecumma ox 02.03.2026. romuHe H
04.03.2026. roguHe, U Najbe MCTHUILAO HEMOCTOjalk€ aKTHBHE JIETMTHMAllMje Npeasiarava 3a
NOZIHOLIEH:E NIPEAJIora 3a OTBapame MOCTYyIKa cTeyaja Haa JY>KHHMKOM, HaBozehH Na OH Huje
MOBEepUJIALl jep UMa NMOTPAKHUBAKA NPEMa AY>KHHUKY M0 YTOBOPUMA O AYTOPOYHOM KPEOUTY H
YTroBopy O pPeBOJBMHI KPEOUTHO] JUHHjH, a He no ocHOBY YIIIIP koju je jenuHa u3BpluiHA
HCIIpaBa M CMaTpa Ce€ HOBMM YTOBOPOM 3a HM3MHpEH:E MNMOTPaKHBAaWka KOja CY y HeMy
HaBesieHa. [lpemnarad je HE3aKOHMTO CTekao HermocTojehe NOTpakMBale W3 HAaBEAEHHX
yroBopa v HHj€ MOBEPUJIAL] CTeUYajHOr Ay KHHKA.

Ocum mpenmer, mpenyaray HeMa HUKaKBO JOCIENO MOTPAKUBAKE MPEMa CTEYajHOM
OyKHUKY, jep je u3BpiueHo miaahawe mocnenux parta u3 YIIIIP creuajHOr mykHuUKa jep je
JpywTBO ca orpaMmH4eHoOM oarosopHowhy 3a mpousBommwy, ycayre u npomer JXKVYIIA
JIABUTA 11 Beorpan — 3emyn, Llapa dywana 254 nana 03.03.2026. ronuHe HM3BPLIMIIO
yIaTy npemjiarady AOCHEJHX para CTedajHor ay>kHHKa 1o ocHoBy YIIIIP u To 3a meceue
HoBemOap, neuembap 2025. romuHe u janyap u ¢ebpyap 2026. roguHe mpema Kiacama M3
notspheHor YIIIIP, a Ha ocHOBY YroBopa o mpey3uMmamy HCIYHEHa KOJU j€ 3aKJbydeH ca
nykHUKOM zaHa 02.03.2026. rogune.

HcrakuyTo je U na Iy»KHUK U3BpLIMO yIuiaTe paTa 1o norsphenomM YIIIIP uckmbyunso
na 6u u3berao wreTHe NOCHeAMLE EBEHTYAIHOI OTBapama MOCTyNakK CTevaja H Aa HH y KOM
CIy4ajy He 3Ha4H Ja je Oy>KHHUK OBOM PaJlkOM NPH3HAO MIpeasiaradyy CBOjCTBO MOBEPHOLIA.

Ha pouniuty onpxanom nana 05.03.2026. roguHe, pagu pacmpaBbamba O MOCTOjakby
CTeyajHOr pasniora 3a OTBaparme CTE€YajHOr MOCTYNKA Hajl AY)KHHKOM, Mpeiarad je y CBemy
OCTa0 MpPU HABOAMMA M3 MPeNJIora U HaBoauMa u3 nogHecka ox 20.02.2026. ronune. Haseo je
I3 je MPeIIoT 3a MOKPETame CTeYajHOr MOCTYNKa IMOAHET M3 ABA Pa3jiora U TO HEeMocTyname
no ycsojenoM [lnany peoranmsaumje u TpajHuje HecmocoOGHOCTH 3a rurahame KOjH MOCTOj€
ucroBpeMeHo. HenocTyname no ycBOj€HOM IJIaHy PEOPraHM3allfje Ce OrjieNa y HEBpILUEHY
OTIUIaTe IMOBOJOM TJIABHHIE Jyra W OCTBApHBAMKa IIOCIOBHHMX IyOMTaka M OACTyNamwa On
npojekuuje koje cy usnoxene y YIIIIP. Vmnare ox crpaHe Tpeher iuua JlpymrBo ca
orpaMH4eHOM oarosopHoiufly 3a npousBonmwy, yciayre u npomer JXXYIIA JIABHUTA L
Beorpan — 3emyH, Llapa [ymana 254 cy ynuiate koje mpeayaray He MOXKE 1a 3aApKu jep ca
THM JIMLEM Hije y OHJI0 KaKBOM YTOBOPHOM OZIHOCY, a Hy>kKHHK je y Onokanu 71 naH u Taksa
pamma Oy’KHHKAa je CYNpOTHAa MNPOMHCHMA KOjM PEryjMIly IJIaTHH NpoMeT jep OM CBako
3ampKaBarbe HOBLA O CTPaHe Mpeaiaradya J0BeNO A0 HeroBOr NMPHBHIIErOBAHOT IOJI0KAja Y
OIHOCY Ha OCTaJie MOBEPHOILIE.

[Mpennoxuo je ma CreyajHM CyAMja OTBOPM MOCTYNaK CTedaja HaJx AY>KHHKOM H 32
credajHor ynpasHuka oapenu Jparana Ilepkosuha us beorpana.

ITyHOMORHHK Dy>KHHKA j€ OCTa0 MPH CBMM HaBOAMMA U3 noaHecaka on 13.02, 02.03. u
04.03.2026. romuHe ocropaBajyhu y LEJOCTM OCHOBAaHOCT mpeanora npennarada. Ilpen
[MpuspenHum cymom y Beorpamy y mpenmery IT 6042/2025 je 3aka3aHO podMTe pagu
MOCTaBJbEHOr TyKOeHOr 3axTeBa 3a yTBphewme HMUINTABOCTH YroBOpa O YCTylamy



MOTpaXKHBamwa M0 KOjHMa Mpeiiarady cMarpa 1a je CTeKao MOTpakuBambe IpeMa CTedajHOM
AY>KHUKY, T€ CTOra OH HeMa aKTHBHy nerutumauujy. IIpennaray je umao obaBe3y ma mpuMH
ymnary on Ounmo kor Ttpeher nuua, a osae Tpehe auue JIpywuTBO ca OrpaHHYEHOM
oarosopHouily 3a npoussonamy, ycnyre u npomer XXYITIA JIABUTA /L Beorpan — 3emyH,
Ilapa [lymana 254 je M3BPLIMIO MCIUIATY [0 OCHOBY ITyHOBa)XHOI YrOBOpa O Ipey3HMamy
ucnymwemwa on 02.03.2026. roauHe, Te je y NUTalky HAMEHCKH 3ajaM aykHUKYy. OBakBa yrjara
je y MOTNYHOCTH NMYHOB&)KHA M HE YTHYE HA Jpyre AY>KHUKE CTe4yajHOr aykHuka. Hasoau
npeiarada na je u3BpuieH nospahaj yruahenux cpencraBa HHCY O YTHIja M HE MOCTOjH
OArOBOPHOCT Ny’KHHKA 33 HETIPUXBATame YIIJIaTe O CTPaHe Mpeuiaraya.

[Mpennoxuo je na credajHH cyauja oaduje Mpeasior 3a MOKpeTame MOCTyNKa CTevaja
Hazl 1y>XKHAKOM. TPOLIKOBE j€ TPaXKHO ONpeaesbeHo.

Onpentom wi. 55. cr. 1. 3akoHa O cTeyajy TPOMHCAHO je [1a C€ CTeYajHH MOCTYMNaK
nokpehe mpemoroM moBepuona, AYKHHKA WM JIMKBHAALMOHOT YIIPABHHKA, & CT. 2. MCTOT
YJlaHa TMPOIUCAHO j€ Aa MoBepuJial MOJHOCH MPEIJIor 3a MOKpeTawe CTeuajHOr MOCTyIKa y
Clly4ajy MOCTOjama TpajHHje HecrocoOHOCTH mialiama, HEeMoCTynama [0 YCBOjeHOM IUIaHy
peopraHu3alije U YKOJIHKO j€ MJIaH PeOpraHu3aliije U3/1€jCTBOBAH M NPEBapPaH HAYMH.

Onpenbom un. 11. craB 3 3akoHa 0 cTeyajy NMPOMKMCAHO je Na TPajHH]a HeCTIOCOOHOCT
miahama mocroju ako 1) credajHu OyKHUK HE MOKe 1a OArOBOPH CBOJUM HOBYAaHUM
obaBe3ama y poky on 45 maHa on naHa pocneinocTH obaBe3d, 2) MOTMyHO OOyCTaBH CBa
rahawa y HenmpekuaHoM Tpajawy on 30 naHa.

Onpentom ui. 11. craB 6 3akoHa O CTedajy NPOMHCAHO j€ Oa HEMOCTyName M0
YCBOJ€HOM IUIaHY peopraHM3aliyje MOCTOjM Kaja CTedajHH OYyKHHK He IOCTyna Mo IUIaHy
peopraHusanyje WIK MOCTyINa CYNPOTHO IUIaHy peopraHu3aldje Ha HAYHUH KOjUM ce OUTHO
yrpoxasa crpoBoljeme MjiaHa peopraHusauje.

Omnyuyjyhin o npeayiory 3a OTBapawe IOCTyIKa CTe4Yaja Hax AY>KHHKOM, CyI je
umajyhin y BUAy H3BeIeHe IOKa3e, HAllao 1a Cy KOA AY>KHHKA HACTYIIMIIN CTe4ajHHU Pa3Io3H —
TpajHuja HecriocoOHocT ruiaharsa, nporucan onpexdom wi. 11. crae 2. Tauka 1). 3akoHa o
cTevajy M HENoCTyMale M0 YCBOjEHOM IUIaHy peopraHusauyje, mponucad ogpendom 4. 11
cTaB 2 Tauyka 4 3aKOHa O CTevajy.

W3 nonHetux nokasa je yrepheHo 1a je npaBocHaKHUM peinerweM [Ipuspennor cyna
y KpameBy 6 Peo 4/2023 ox 24.11.2023. roaune notsplhieH YHanpen NpUNpeM/bEHH TJIAH
peopranmsaunje  nykHuka AKIIMOHAPCKO JPYIITBO BHHO JKVIIA 3A
I[TPOM3BOAKBY W TIPOMET BHHA, AJIKOXOJHMX TIIMRA, COKOBA,
KOHLIEHTPATA U BA3A wu3 beorpana — 3emyH, Ilapa dymana 254 Mb 07176074, TIHb
100387234,

[Mosepunan u3 norepheHor YHampen npuUnpeMibeHOr IUIaHa peopraHmsauyje, banka
[Mowrancka WTeUOHKLA a. 1. beorpan je crek/ia MOTpaKMBamke MO OCHOBY YTOBOpa Koje je
3aKJby4miia ca JyXKHHKOM W TO Yrosopa o ycrymamy notpaxupamwa OIIY 489-2024 on
12.04.2024. roguxe u YroBopa o0 ycrynamy norpaxubamwa OITY 547-2024 on 24.04.2024.
rOAMHE CTEKAa0 HOBYaHAa MOTPaXHBaWma IperxogHor mnosepuouna banka Ilowrancka
IITeAHOHMIA a.a. beorpaa mpema Ay»KHHKY, KOja MOTpakuBawa cy yTBphena y VYIIIIP, y
knacama nosepunaua 111, IV u V no ocuosy Yrosopa o ayropouHoM kpenuty 04-52/12 on
14.02.2012, Yrosopa o ayropo4dHom kpeauty 04-55/12 on 21.02.2012. rogune, Yrosopa o
nyropo4Hom kpeauty 04-56/12 ox 21.02.2012. rogune, Yrosopa 0 Jyropo4HoM kpeauty JI —
23/012-00 ox 14.02.2012. roaute 1 Yrosopa 0 peBOJBHHI KpeauTHOj nuHHjH 81960001 on
20.06.2013. ronuHe.

Banka [lomraHcka TeOMOHMLA je Y CBOJCTBY YCTYNHOLIA, HA OCHOBY YroBopa O
ycrymamy notpakusama OITY 489/2024 on 12.04.2024. ronuHe cBa MOTpaXkuBara HA HME
NOMEHYTHX YTOBOpa KOjH Cy 3akbydeHH ca myxkHukoM, ycrynuna KBM ASCO no.o.
Beorpan, Bynesap necnora Credana 13 xao npyjeMHHKY.

o rasroarmm e
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KBM ASCO pn.0.0. Beorpan, Bynesap necnora Credana 13 je mame, y CBOJCTBY
yCTYNHOLIA, HA OCHOBY YTOBOpa O ycTymawy notpaxusamwa OITY 547/2024 on 24.04.2024.
rofHHE CBa MOTPaXHBAaMkba HA UMe MOMEHYTHX Yrosopa ycrynuna npenitarasy MODERANO
INVESTMENTS 1.0.0. beorpan, bynesap Byapoa Buncona 6/14/1409.

[Tpennarauyy MODERANO INVESTMENTS n.0.0. Beorpan, bynesap Bynpoa
Buscona 6/14/1409, ny>xHHK NpU3Haje CBOjCTBO MOBEPHOLIA M KA0 TAKBOM My ucruiahyje pare
no notephenom YIIIIP 3a mecene Maj, jyH, jya, aBrycTt, centemdap u okrodap 2025. ronuHe u
npenaje My nokymentauujy npenBuheny YIIIIP u 1o 23 OnaHkO CONCTBEHMX MeEHHLA
creyajHor ayskHuka AJl 8402311, AJl 8402312, AJT 8402313, AJ] 8402314, AJI 8402315,
AJl 8402316, Al 8402317, Al 8402318, A/l 8402319, A/l 8402320, AJl 8402321, ALl
8402322, A1 8402323, AJ] 8402324, AJI 8402325, AJ] 8402326, A/ 8402327, AJl 8402328,
AJl 8402329, AJT 8402330, AJl 8402331, AJl 8402332, A/l 8402333, noTnucaHe Of CTPaHe
CTEYajHOT Ny’KHHKA, TPH HemaTHpaHa MEHHYHA MHCMA, OBJallfiema CTeYajHOr AYXKHHMKA 3a
xopumhewme OnaHKO COMCTBEHMX MEHMIA, NMOTHHCAHUX OJ CTPaHE CTe4YajHOr IYXKHMKA, TPH
HezaTHpaHe crieuuUKaLMje NpegaTHx MeHHULa npeqiarady; 1Ba HelaTHpaHa IJIaHa OTILIaTe
3a KOMHTEHTa;, 3aXTeB 3a perucrpaudjy MeHuua ox 15.05.2024. roauue; jemaH M3BOX
OTBOPEHHMX CTaBKe 3a CTEYajHOr JMAY)KHHMKA, jenHo obaeemrewe banka IlomraHcka
IITEHOHHULA a.[. O YCTYNawy I[OTPaXHBAWKa, JeOHO ODaBelUTEmE MPETXOAHOr MOBEpUOLA
KBM ASCO 1.0.0; jenHy Mejn IpemucKy CTe4YajHOr Oy XKHHMKA U Mpeuiarada Kao M M3BeLITa)
He3aBUCHOI CTPY4HOTI JIHLA KOje npatH crposoljewe YIIIIP.

Hakon oOycrase ucnnare nocrnenux obaeesa npema noresphenom YIIIIP, u Gnokane
payyHa y BHMCHHH ox 15.271.616,23 nmuHapa, CTBOPMJIH Cy C€ CT€4ajHH Pa3jiO3H, OJHOCHO
pa3no3u 3a MOKpEeTame MOCTYNKa CTe4aja Haja AY>KHHKOM M Kao MOBEpHJAL C& AEKJIapucao
Ipexaray NpemioroM 3a NokpeTame nocrynka creyaja on 19.01.2026. ronuse.

[Tpu OBOM M OBaKBOM YMI€HMYHOM CTamby, AY)KHHK OCIIOpaBa Ipeanarady CBOjCTBO
noBepHoua HaBoaehu [a mpemiarad TO CBOJCTBO HEMA jep HeMa MyHOBaXkaH OCHOB 3a CBOje
noTpakuBamwe, Oyayhu na cy norpaxkuBamwa H3 YroBopa O AYTOPOYHHM KpEIUTHMa H
YroBopy O PEBOJIBHHI KPEIMTHO] JIMHMJU HECTAIM W3 MPAaBHOr INIPOMETa, Te€ Aa yMEeCTO
NOTPaXKUBakba Mo THM YTOBOPUMA, jeIMHO Baxkehe NMoTpakuBamwe NPOUCTHYE U3 NOTBpheHor
VIIIIP kao HOBOr YroBOpa 3a H3MHpPEH:E MOTPAKHBAIA KOja CY Y HEMy HaBeleHa M Ja je
npemiarad He3aKOHMTO CTEKao Hemoctojehe noTpakuBame H3 HaBeNeHWX YToBOpa M HHje
noBepuiIal cTeyajHor Ay kKHUKA. OCHM INpeamer, OCTaBHO j€ U JOoKa3e Na je€ U3MHPHO paTe
no norsphjeHom YIIIIP 3a meceue HoBemOap u meuembap 2025. rommHe, Kao M janyap H
¢debpyap 2026. roguHe npeko Tpeher nuua [pymTBo ca orpaHHueHOM oarosopHoumhy 3a
npousBoamy, yeuyre u npomer JKYITA JIABUTA 11 Beorpan — 3emyH, Lapa [dymana 254
ca KOjHM je 3aK/by4HO YTOBOp O Mpey3umamy ucnymwera ox 02.03.2026. roause., ainu je Taj
HOBAll NpeJIaray BpaTHO Ha padyH Tpeher nuua.

HeocHoBanu cy HaBogu myHOMONHHMKAa [y>KHHKAa Ja Cy TNOTpakuBama H3 Beh
LIMTHPAHUX YrOBOpPa O AYTOPOYHHM KPEAUTHMAa U YTOBOPY O PEBOJBUHI' KPEIHUTHO] JTHHHjH
Henocrojehn. IToTpakuBamwa 13 THX yrosopa cy mnpenera y norsphenu YIIIIP kojum ce camo
penebHHHIIY POKOBH OTIMJATEe Ayra rno THM YTOBOPMMAa O KPEAMTY, ajld MOTPa)XHBarba 110
yroBOPHMa OCTajy MyHOBaXKHa U HAIIATHBA 1O ycnoBuMa u3 norepheror YIIIIP.

Kana Ou ce y3eno kao mnpaBMIHO TyMayere IyHOMONHMKA Iy>KHMKa Ja Cy
norpaxusamwa npujemuuka MODERANO INVESTMENTS n.o.0. Beorpan, bynesap Bynpoa
Buscona 6/14/1409 He npou3BoIe NpaBHO 1ejCTBO, ONHOCHO Aa ¢y Herocrtojeha, mocTasiba ce
NHUTake KOja MOTPaXKMBakba Mpeliaradya U o KoM ocHoBy cy yHeta y notephenu YIIIIP koju
penedHHMLIE CAMO POKOBE M YCIIOBE OTIIATE KOj€ j€ AY>KHHUK MPEKPLIMO.

Takobhe, HejacHO je W 300r 4yera je Ay>XHHK MCrIahMBao0 MeceuHe paTe Mo OCHOBY
rJIaBHHULE NpeiJiarady 3a Mecele Maj, jyH, jyJ, aBrycr, cenremdap u okrodap 2025. roaune u
npenao My nqokymeHrtauujy npensufjeny YIIIIP, ako je 3Hao na npeuiaray Hije IoBepUIaLl.



Hnanom 46 cras 1 3akoHa 0 MIAaTHOM IPOMETY je npensuljeHO Aa mpaBHa U (HU3MYKa
nuua Koja 06aBsbajy menaTHoCT Mory MeljycobHe HoBYaHe 00aBe3e M3MUPHBATH HENOCPEIHO,
IIPEHOCOM XapTuja Of BPEIHOCTH, CTaBOM 2 [a MpaBHA M (U3MYKA JULAa Koja 0DaBibajy
AenaTHOCT Mory Mehycobue HOBuaHe o0aBe3e HM3MHUPHBATH H YrOBAapameM IPOMEHE
NoBepUIala, OMHOCHO Jy>KHHMKA y ofpeheHoM oOMHMranuoHOM OXHOCY (acuUrHauuja, Lecuja,
NpUCTYName AyTy, Npey3uMaie Oyra, ycTyname ayra), npebujamem (KOMIMEH3aluja) U Ha
APYTH HAYWH y CKIaay ca 3akoHoM. CTaBOM 3 HCTOT WiIaHa je MPOIKHCAHO Oa aKO CY HHXOBH
pasyHH y TpeHyTKy myahawa ONOKHMpaHH panu M3BpLUEHA NPUHYIHE HAIUIaTe, paBa H
(usuuka muna xoja 00aBsbajy JENATHOCT HE MOTY H3MUPHBATH HOBYaHe 00aBe3e Ha HAUMH U3
crasa | u 2 OBOr ulaHa, OCHM aKO HHj€ JApyrauyuje yTBpeHO 3aKOHOM kojuM ce ypehyje
MOPECKH MOCTYIIAK.

C TuMm y Be3u, npaBMIIaH je CTaB MyHOMONHHMKA NMpejUiarada KOjH HHje NMPUCTA0 HA
H3MHUpEe 1yroaHux pata no norspheHom VIIIIP, npu uumeHHIM [a Cy PaYyHU OyXKHHKA
610kMpaHH MO OCHOBY IPHHY/IHE HAIUIATE, & OCHM TOTa, IPHXBATahe YIUIATa JyrOBAHUX paTa
61 ra n0BEO y MPUBMIITOBAH NOJIOXKA] M OJHOCY Ha OCTaNe MOBEPHOLIE KOjU TAKBE MCIIIATE
HUCY MNPHMHIH, Te OM Tako OMO mMpeKplIeH jefaH OJ OCHOBHMX NPWHLMNA CTEYajHOT
IIOCTYIIKA — PABHONPABHOCT Y HAMUPEHY TIOBEPUNIALIA,

JykHUK je y HempekuaHO] OJOKaad MO OCHOBY MPHHYAHE HAIJIATE MOYEB Of
24.12.2025. ronuHe, y yKymHOM H3HOCy on 15.620.962,00 nunapa, a ocHM TOra je€  OCTBAapHO
ryburak ox 250.000.000,00 nuuapa y mperxonHom mnepuony, YIIIP je mpensumeo Hero
npodut cTevajHor ayxHuka y 2024, roxunu ox 31.125.963,40 aunapa.

OOG3upom na je HeCropHO 1a Dy KHHUK HEe MOXKeE Ja HCIyHhaBa CBOje mpeyseTe obaBese
notephenum YIIIIP, 360r ocTBapeHOr ryOHTKa y MOC/IOBAlbY W HACTae OJIOKAHe ITOCIOBHOT
payyHa, Te Aa HE MOXKe 1a OArOBOPH CBOjUM HOBYaHMM o0aBe3aMa y poky ox 45 naHa on
JlaHa [OCIIEJIOCTH, HCIYHEHH CY YCJIIOBH 3a CTe4YajHE pas3jiore TpajHHje HECMOCOOHOCTH
mnahama u3 unana 11. craB 2. Tauka 1) 3akOHa O CTEYajy M HEMOCTYMame MO yCBOjeHOM
IJIaHy peopraHu3auMje u3 4wiaHa 11 cras 2 tauka 4) 3akoHa o cTeuajy.

Haeonu nysomohnuka nysxnuka na je noxseo Ilpuspentom cyay y Beorpamy Ty:x6y
nox 6pojem IT 6042/2025 usmeljy ocranor NpoTHB Mpeaaraya kKao TYKEHOT, paau yTBphema
arncoJlyTHE HULITaBOCTH 00a YToBOpa 0 yCTymaiby MOTPAKHBAKA HE MOTY OMTHO yTHIATH HA
HalpeJ HaBEIEHO YHILEHHYHO CTae Y Be3H eKOHOMCKO — (DHHAHCH]CKE CHTyauMje IyKHHKA
TIIOBOZIOM IIPEJUIOra 3a MOKPEeTambe MOCTYIIKA CTeYaja.

Haume, xon my>HHKa HECIOPHO IIOCTOj€ NMOMEHYTH CTEYajHH pasjio3u, a cam je
NPU3HA0 CBOjCTBO moBepuoua npemiarasy MODERANO INVESTMENTS a.0.0. Beorpan
yniarama para mo norsphenom VIIIIP 3akmyuno ca oktobpom 2025. roguHe W 1ao My
noTpeOHy nokymeHTaumjy npensuljeny YIIIIP.

IIporus pyxHuka je npen Ilpuspennum cynom y Beorpany momHero met mpemiora 3a
TIOKPETak€ MOCTYIKA CTe4aja Ol CTPaHe IeT MOBePHIIALa U IIOKPETamke MIOCTY KA CTedaja Hal
Ay’)KHHKOM J€ M3BECHO. Y OBOM TPEHYTKy, NPH OBaKO YTBPJEHOM HYWILEHHYHOM CTamY,
MOCTOjM BHINE pa3jiora 3a yCBajame Mpe/Uiora 3a MOKpeTame NOCTYNKAa CTedaja Hero 3a
onbujarme, a umajyhu y Buaty na je qy>KHUK y Orokanu paduyHa npeko 15 MumvoHa muHapa, U
uMajyhin y Buay HaBoge O QUHAHCHCKO] CHUTyaLMju Ay>KHHMKAa M3 F3Bemraja He3aBMCHOT
CTPY4HOr JuLA Koje mpaTu crnposohewe YIITIP i Hampen NOMEHYTY YMIbEHHULY 14 j€ cam
LY>XHUK WCTymaBao obasese mo VYIIIIP npema oBme npemsarady, a He mnpema banka
IowTancka MITETHOHULIA K20 HHULIMjaJTHOM TTOBEPHOLLY.

[MoTpaxuBama Koj€ Mpeiaray ¥Ma npema Ay>KHHKY UMajy H3BOPHIITE Y 3aKJbY4EHUM
YrosopuMa O QyrOpOYHHMM KPEOMTHMAa U YTOBOPY O PEBOJBHHI KPEAWTHO] JIMHHjH U Kao
TakBa cy yHera y YIIIIP no MmonudukoBaHUM yCIOBHMA MCIUIATE Y BHINETOMUIIILE MECEYHE
pare, ol KOjuX je Ay>KHHMK HEKOJHKO PaTa HCIUIATHO OUPEKTHO Mpeiarady, MpU3HABIIM My
CBOjCTBO TTOBEPUOLIA.




Ha oBaj u oBakaB HaunH, MODERANO INVESTMENTS n.0.0. beorpan ceakako
MMa CBOJCTBO IIOBEPHOIA ¥ OBOM TOCTYIKY, T€ Ce CT€YajHH CyaHja ONPENEHO 32 JOHETY
O/UTyKy Kao y u3penu, uMajyhu y BUOy cBe Hanpen HaBeleHO, OMHOCHO Barajyhin HaBope obe
CTpaHe, OJ KOJH Cy HaBOIM Ipe[yUlarada jauyd U yTeMeJbeHHjH, a 003upoM Za rpema AyKHHUKY
IMa MOTpaKHMBame KOje Ha JaH IOKpeTama MOCTynka credaja usHocu 1.208.376.462,00
IUHAapa.

Hmajyhn y BuAy CBe NMPETXONHO HABENEHO, Y CKJIaAy Ca LUTHPAHWUM 3aKOHCKUM
onpenbama, a y Be3u ca wi. 11. craB 2. Tauka 1), un 55. ctaB 2, wi 69. ctaB 1 u i 70
3aKOHa O cTeyajy, Cya je noHeo omyky kao y crasy I, 1L, I1I, V u VI uspeke peiuema.

Onnyky kao y craBy VII u VIII uspeke peiema cya je JOHEO CXOOHO oppendama ui.
36. u 72. 3akoHa 0O cTevajy, a OANMykKy kao y craBy IX momeo cxomno ompenbama wm. 71.
3aKkoHa O CTeuajy.

Onnyky 0 UMeHOBamwy CTedajHOr yrnpaBHHMKA U3 craBa IV cyn je noHeo y ckiagy ca
onpendama wi. 20. cra 1. u cTaB 2. 3ak0oHa O CTevajy.

IHOYKA O IIPABHOM JIEKY: - .. CTEYAJHHU CYIHJA
IIpoTHB OBOT pellema MOXKe Ce U3]aBUTH B HaTa.mqa Hejﬂfl Kop,zmh
anba, y pOKy O OCaM JaHa Of JaHa IpHjeMa +
npenuca peliena, [IpuBpeIHOM anenanuoHOM ' ? /5,4{ :g,/,‘;j
cyny, a npeko osor Cyna.

——

JocraBHa Hapeada:

- Ilpennarauy npexo Bnamummupa Jumurpujesuha, anBokata us Beorpanma, Bympoa
Buncona 6;

- HyxuHuky npexo Maje TodunoBcku, ansokara u3 beorpana, Tepasuje 27;

- creuajHoM ynpaenuky [lparany [lepkosuhy mpexo ¢axa Cyna,

- Ha OIJIACHY H €JIEKTPOHCKY Tabuy cyna,

- Arenuuju 3a npuspenHe peructpe, bpankosa 25;

- PenyOmmuuxom 3aBoxy 3a cratuctuky, beorpan, yin. Munana Paxuha 6p. 5;

- Haponnoj 6anum Cpbuje — Oncexy 3a npunynuy namary, Kparyjesau, Bpanka
Panuuesuha 16;

- objautyu y “Cmyx06enu rinacuuk PC” Beorpan, yn. Joana Pucruha 1;

- ofjautu y mucty “Jlanac” Beorpan, “Jlanrpad” m.0.0. Beorpanm, yn. Bynesap
Muxajna [Tynuna 115A.



CTABJLEHO HA EJIEKTPOHCKY
CLTIACHY TABJLY
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