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E e o r p a g, y.n. Macaplrxona 2

IIPUBPEAEII CyA y EEOIPMy, crevajnn cyxuj a Hara.urj a flej uh - Kopauh,
oaryuyjyhu o npeanory npeanaraqa MODERANO INVESTMENTS a.o.o. EeorpaA,

Ey.ireaap Byapoa Buacosa 611411409 ME 22003020, III{E 114301005, :a noxperane
nocryrKa creuaj a ua4 ayxHr.rroM AKIIIIOHAPCKO APyIIITBO BI4HO XynA 3A
TIPOI43BOIE6Y V TPOMET BHHA, AJIKOXOJIHIX IIHEA, COKOBA,
KOHI-EHTPATA I4 EA3A rz3 EeorpaAa - 3euyu, Ifapa .{ynana 254 l\.8 07176074, lIyIJ,
'100387234, aoneoje aaHa 05.03.2026. roanne

PEIIIEBE

I YCBAJA CE npegror rpeArraraqa MODERANO INVESTMENTS a.o.o
Eeorpap, Eyrenap Byapoa Bunco:oa 6/1411409 MB 22003020, nI{B 114301005, sa

noKperalbe nocrynKa crevaja og 19.01.2026. rorr.rHe, HaA ayxHHKoM AKItrIOHAPCKO
.(PYIIITBO BUHO XYTIA 3A TIPOII3BOA}bY 14 TIPOMET BI4HA, AJIKOXOJIH}TX
IIHlhA, COKOBA, KOITdEHTPATA H EA3A rrs Beorpa4a * 3euyu, I{apa flywal.a 254 MB
07 17 607 4, III4E 1 003 87234.

tr. OTBAPA CE nocrynar creuaja Hag AyxHLIKoM AX{'IOHAPCKO
ByrrrTBo Br.,rHo xyTrA 3A rrPoa3BoAtsv u IPOMET BI,IHA, AJtrtOXOnHID(
IMIA, COKOBA, KOHTEHTPATA I,I EA3A zs Eeorpaaa - 3ervryr1 I{apa l$ruasa 254 ME
07 17 607 4, rtuIs. 100387 23 4.

m Crevajnu pasror je rpajnuja Hecnoco6Hocr nlahama AyxHaKa L1

Henocrynarre no yceojeHonr nnany peopranr.rraur.rje.

M.IMEEyJE CE creuajuu ynpannux,(paraH flepronuh l.rs EeorpaAa.

V [O3UBAJy CE nooepuoun aa y poKy oa 120 aana oA AaHa o6janruunarca

o raca o orBaparby nocrynxa crevaja xag crevaj Hrlr'r ayxHIrKoM y "Crryx6exor'r rnacHxKy

PC" npujane flpunpeaHou cyay y Eeorpaxy cBoja o6e6ebeHa H Heo6$6eDeHa

noTpaxrrBaBa npelra creuajHoM ayxHl4Ky, nlrcMeHoM npr'tjanou [oAHeToM y aBa flpl.rMepKa,

ca flpnJroxeHLlM ,qoKa3uMa o ocHoBaHocur noTpaxrrBalba.

VI trO3trBAJy CE ayxnr.rqra creuajHor ayxrnKa aa rrcrryHe cnoje o6anese

npeua crevaj noj uao.r.

VII 3AKA3yJE CE npro roBepfiraqxo poquure Ha KoMe he ce pacnpanruaru o

lrsnerurajy o erouor,rcxo-$zuaHcaj cxot"t nonoxajy creuaj nor AyxHHKa sa aaH 05.05.2026'
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roAuHe y 11,00 qacosa, xoje he ce oapxaru y llpnnpe4nou cyxy y Eeorpaxy, yr
Macapnxona 6p.2, cytnuua 6p. 125, I cnpar.

Vm 3AKA3yJE CE ncnuruo poriurrlre sa 30.09.2026. roAHHe y 11,00 ,racosa

xoje he ce oapxaru y flpunpeauor'.r cyay y EeorpaAy, y.n. Macapuxosa 6p. 2, cyAHr{ua 6p.

125, I cnpar.

IX Ornac o orBapalLy nocrynKa creqaj a HaA creqajHaM gyxnuxou 6uhe
o6jaBJbeH y "Cryx6enorr.r racHrzKy Peny6:rrzre Cp6uje" r.r na ouacnoj ra6tu cy4a.

O6par"roxerr,e

flpesrarav, MODERANO IN\ESTMENTS a.o.o. Beorpa4, Byneaap Byapoa
Barcosa 6/1411409, y cBojcrBy noBeprroua je nognecxov og 19.01.2026. roauHe,
npeAJroxrro aa cya ycBoju npeaJlof npearafa.ra rr orBopH nocrynaK crevaj a naa AyxHt{KoM
AK4,IOHAPCKO ,ryYIXTBO BIIHO XYTIA 3A TIPOI43BO4f,Y 14 TIPOMET B},IHA,
AJtr(OXOJIHI{X III4hA, COKOBA, KOHI-EHTPATA I4 EA3A ns Beorpaaa - 3err.ryu,

L{apa ,,(yLuaHa 254 l\[B 07176074, IIHE 100387234. Kao crevajuu pa3rror je naneo je
rpaj Hnjy necnoco6sosr n.rahama ,[yxiluxa, npor]rcaH o,qpe,q6ol{ .ur. I 1 . cr. 2. rav. I ) r.r cran
3 3axona o cre'rajy r4 Heflocrynane no ycaojeHou fhany peoprauusauuje, nponucaH
oapen6ortr qr. 11 cr.2 raq. 4) u crae 6 3axona o cre.rajy

Y npegaory je naaeo Aa je npaBocHaxHrrM peuebeM flpurpegaor cyAa y KpaJbeBy

Peo 412023 o124.11.2023. roguHe norapleu Ynanpep npanpeMJbeHlr nrau peopnanr.rsauuj e

- npevniuhex reKcr HaA AyxHriKoM (oj r.r o6yxBara zuuqujanuu rercr oa 79.06.2023. roaure
ca r,BMeHaMa H ao[yHaMa oA 25.07 .2023 . roAHHe, u3MeHar"ra oa 3 1 .07.2023 . ro&uue u
rsMeHaMa ri AonyHaMa or 25.09.2O23 . roxuse.

flpeArara.I je no ocnony Yroaopa o ycrynamy norpaxuBaba OtlY 489-2024 ot,
12.04.2024. roAr.rHe u Yronopa o ycrynaby norpaxlrBarba OIIY 547 -2024 o1,24.04.2024.
roarzHe creKao HoBqaHa no'rprxnBarba nperxoaHor [oBepHoua Eanxa flourraxcxa
urreAxoHr{qa a,4. Eeorpag npeMa .(yxHurry, Koja no'rpaxuBarba cy yrnplena y YTIIP, y
KrracaMa roBepr{rraqa III, IV n V no ocHony Vronopa o AyropoqHoM KpeAlary 04-52/12 oa
14.02.20'12, Yroropa o ayropoqHoM KpeArrry 04-55112 oA 21.02.2012. roalrHe, yroBopa o

AyrcpoqnoM Kpearlry 04-56112 o127.O2.2O12. rosaue, Yronopa o AyropoqHoM Kpeal{ry A -
231012-00 ot^ 14.02.2012. roal4ue u Yroropa o peBorBlrur KpeAHrHoj lunltju 81960001 oa
20.06.2013. roaune.

,{yxxur je Ao o6ycraBe r.rcnJrare aocfleJlrrx o6aB$a no YTIfIP npeglaraqy ncnrarllo
HraBHrrrry 3a rueceqe lraj, jyr, jyr, anrycr, cenrelr6ap H orro6ap 2025. ropnue, a HaKoH Tora
je o6ycrarlro nperraraqy u cBr4M ocr:LrtuM noBeplror.IuMa ylJrary aocnenax o6aB$a no
ycaojeHou YIfIP, raxo aa je Ha aaH floAHouerba npeaJlora 3a noxperarle roc,ylxa cre'raj a,

npeArararry ocrao y o6aoesu Aa ucrrraru 1.208.376.462,00 avuapa.

ftyxuuxje npe.unamqy aocraBho aoryueurauujy npegnrileHy YTIfIP r.r ro 23 6nanxo
concrBeHrx MeHr.rqa crerrajHor ayxHHKa AA 8402311, M 8402312, A,( 8402313, A,{
8402314, AI 840231s, AI 8402316, /.]{84023t7, A,{ 8402318, AA 8402319, M8402320,
Al, 8402321, AA 8402322, AA 8402323, M 8402324, Al\ 840232s, AA 8402326, Al,
8402327, M 8402328, M 8402329, AA 8402330, AI\ 8402331, AA 8402332, M 8402333,
lornrrcaHe oa cTpaHe crevajuor ayxHnKa; TpLI Heaarnpana MeHuqHa nr,lclr.ta, on.nauhe*,a
creuajnor AyxHHKa sa ropuruhene 6rauxo, concroeHlrx MeHuua, norfll{caHllx oA crpaHe

creqajHor AyxHuKa; TpI4 HeAarl.rpaHe cnequtflrxaqllj e npeAarl,rx MeHI4IIa npeAnanaqy; ABa

HeAarrapaHa [JraHa ornJrare 3a r(oMrrrema; 3zlxreB 3a perr.rcrpaunjy MeHHqa o,4 15.05.2024.
roaane; jeAas r.r3BoA orBopeHl'Ix craBKe oa crevajuor ay)IcrrrKa; je4no o6arerurerbe EaHKa



floruraucra ureAr.ronr{qa a.r. o ycryla}by norpaxuBaba; je4xo o6aneurret e flperxoaHor
noBepHoua KBM ASCO a.o.o; jeaHa r'rej,r npenncra creuajnor ayxHHKa u npeararaqa, no
ourony YTIIIP .rul,re je rpeAJraraqy nopeA AocraBrbarra usreruraja He3aBt cHon crpyqHor
ruqa xoje nparr.r cnporolerre YTIIIP HaBeaeHux y oKBnpy oAerbKa V onor npeg.rora raxole
HecnopHo np[3Haro caojcrso nosepuoqa no YTIfIP.

flornpleunu YTIIIP je yrrpleno KoHcrr.rryucalse Kouucuje noBepuJrarra Kao

cneqr.r$rzunor ad hoc oprana ca HaAJrexHocrunaa npe,qnr.rfenuna fhanou y cKJraAy ca

3axonou o cre.{ajy, poK 3a r.r3Bpueme YTIfIP 10 roAuua oA AaHa rpaBocHrD(Hocrr,r,

HaMuperbe noBeplrJraua Krace I r4 II npe npuuene flnana, a noBepr4Jraqa III, IV, V u M
KJrace y poxy oA 10 roarlna HaKoH noqerKa npnueHe lhaua.

YTIIIP je ornorreo ca npHMeHoM 15 - rora AaHa oA AaHa npaBocHaxHocrr{ peurema o
IberoBoM nornplasarry, a ycnoBrl r.r3Mrrperba o6anesa no r4croM 3a noBeplroqe III, IV lr V
KJrace cy HaKoH r.rgrera rpejc nepraoaa y poKy oa 9 ro4lrua Ha MeceqHoM HuBoy.

Haseo je aa nocroj r.r creqajHu pa3Jlor 3a noKperalba cre.raj nor nocrynKa,
Henofiynalbe no ycnojenon VIIP-y jep cre.rajuu ayxHr4r oAcryra oAHocHo rocryna
cyflporHo YTIfIP na uavun roj rnr ce 6r.rrHo yrpoxaBa cnponoferre YTIIIP, a ycneg uera je
.uoruJro u ,qo HeraruBHor oapaDr(aBarba Ha HoBqaHe roroee creuajuor ayxHHKa n sHavajxor
yrpoxaBarba rrlrrepeca Balre KJraca noBepHJraua. Cae us pasrora HeBprxelba orlJrarg
DraBHHrIe Ha MecerrHoM HnBoy rro YTIfIP ycnea qera je Aoxuro Ao Herarr{BHor oApaxaBa}la
Ha HoBqaHe roxone crevajnon ayxHHKa u 3Haqaj Hor yrpoxaBalba Lirrrepeca BHuIe Kraca
rroBeplrJraqa. Cre.raj nn AyxHnK uuje r.rcrrynarao cnoje o6aBee orlJrare rJraBHr4ue Ha

MeceqHoM HHBoy no YTIfIP lr Ao noAHornerba oBor npeaJrora npeanaraqy Hr.trll npeocraJrrlM
noBepnoquMa nlrj e usnpuuo ornirary HraBHrrue Ha MeceqHoM Hr.rBoy 3a Meceqe HoBeM6ap H

geqeu6ap 2025. rop:use no YTIfIP, H Aa ce HaJra3n y HenpeKnatoj 6noxaalr no ocHoBy

nplrHyAHe Hanrrare noqeB oA 24.12.2025. roaHHe, y yKynHoM ll3Hocy oa 15.620.962,00

aHHapa.
IlpeAnaraq, Kao qJraH Koruucraje roBepr{Jrarla, ce y BI.Iue HaBpara o6pahao

He3aBHcHoM Crpyr{HoM rEr{y Koje nparr.r cnporoleme YTIrIP, Koju je rpeAraraqy aosraBtro
nrreurraj 3a repHoa anpul 2024. roArrHe Ao ife6pyapa 2025. roauue xoju je 6no
HeKOMnJrsraH u xoj lt rpvrupa cauoje4ny KareropHjy roKoBa roroBrrHe Kao pe3yJrrar parlnlrke

nplrJruBr4 - oaJrrlBlr. Y uorrryuocru cy nrHopracaHe craHAapAHe paqyHoBoAcrBeue rareropnje
npuxoaa H pacxoaa, re He nocroj u nperJrea crarua oneparuBHr{x AyroBama creqajHor
ayxHEKa, Hrlru ce na 6llao KojH Ha.rHH carJre,rlaBa no3,ruHja o6prHon KanlrraJla Kao KJbyqHoF

npeAycJroBa 3a [ocJroBaH,e cre.raj Hor ,qyxHlrKa. Y saxEyury rcBeuraja, He3aBHcHo crpyrrHo
nuqe je norlyHo flayuraurHo r.r HeraqHo oqeHIrJIo ,ua AyxHaK y aocMarpaHoM nepl4oAy

nocryna y cKJraAy ca fIJraHoM.
HegasncHo crpyqHo ruqe je naron rroHoBHor o6pahal6a flpeAJraraqa, AocraBlrno H

usneuraj 3a nepuoA anput 2024 - a[pr4n 2025. roauae, xoj urra je npeararaq rro npBlr rryT

o6aBeureH Aa je creqaj Hu ayxHr.rK y 2024. rotwae ocrBapl4o ry6nraK oA oxo 250 MLTJII4oHa

uro npeacraBJba Syugalrenra:rHy u KpHTHqHy lru$opruraurrjy 3a cBe noBepnoqe a Koja je
6nra Aocrynrra He3aBHcHoM rnuy HajracHuj e 31.03.2025. roAIrHe, a Koj a je npeananaqy

caolurreHa reK 1 1.06.2025. roqnHe.
O6uu ry6urra H oacrynalba o4 npojerqr.rje H3JIoxeHI,rx y WIIIP uMa AupercrHe H

KOHKperHe nocJreAHrre, xoje ce orneaajy y yrpoxeHocrH cnpoBoberbe vIfIP u nocrynabe
cynporHo YTIfIP, ruro je goaero Ao HerarHBHor oapaxaBal$a Ha HoBqaHe roroBe oBAe

creqajHor ayxHnKa xao cy6j erra peopranlcauuje. Henocrynane no yceojexou YTIIIP
srBapa ycJroBe 3a orBapaE e creuajxor nocrynKa HaA crerraj HI,IM ayxHIlKoM.

Zcraxao je ,qa ce ocrBapeHH ry6u:rax oa 250.000.000,00 4unapa Mopa nocMarparlr y
Kolrrercry ycrojenor YTIIIP, a roju npeaurla nvro npo$u'r crevaj nor ayx.ruKa y 2024.



roAIrHH oA 31.125.963,40 Ar4]Hapa u Aa creqaj Hr.r AyxHHK HeMa 6a3Hy MoryhHocr
o,4pxrrBocrrr rlocroBarba n ,qa He nocnyje y cKnaay ca yIfIP.

flpe4rarav je anraxooao u crpyqHo JrHrIe BelrraKa eKoHoMcKo <f r.rxaHcnjcxe crpyxe
paAr.r l.r3paAe Hanasa rz MlrrxJberba ca 3aAarKoM oqeHe Aa Jrr4 cy ocrBapeHrr nocJroBHr.r

p$yJrrarlr crevajnor AyxHrzKa r4cr{a3aHrz y Ez.nancy ycflexa 14 urneruajy o roKoBHMa

roroBrzHe ua g.an 31.72.2024. totwrc. Hana-:orr,r rr MrarrJBerleM je yrrpleno Aa Ha aaH
31.12.2024. roAHHe yMesro Hero ao6r4rKa ot 31.125.963,4Q ,{uuapa xoanxo je ucKa3aHo y
npojerronanou Eluancy ycnexa u3 VTIfIP sa [ocJroBHy roauwy 2024. y Eu.nancy ycnexa
meuajnor AyxHuKa 3a nepr4oa oa 01.01. Ao 3'l.12.2024. roar.rHe lrcKa3aH neT o ry6nrax oa
250.895.000,00 gunapa. ,{a;re je xoucraroaano.qa Ha mv 31.12.2024. roAr.rne yMecro
no3urrlBHe rpoMeHe rcnoBuHe 3a 5.733.730,10 4arapa lbeuor crarra Ha Kpajy o6paqyHcKon
nepHoAa oA 10.531.341,40 ,uuHapa rolnxo je HcKa3aHo y npojerroaanou usaerurajy o
HoBqaHr.rM ToKoBHMa ns yTIfIP 3a rrocnoBny roaany 2024. y usaeurajy o roKoBHMa
roroBltHe na mn 31.12.2024. roluue crevajnor gyxHr.rra je lrcKa3aHa npoMeHa y roroBHHH

on - 13.883.000,00 guHapa raKo aa je crarue roroBr.rHe na rpajy o6pauyncxor nepuo,4a
H3HocHJro 508.000,00 4lruapa.

flpe4aarav je npea.noxuo ra cya ycBoju npeanor H orBopu nocrynax creuaja na4
creuajnuv [yxHuKoM, xao cTeuajne pa:]rore HaBeo je nenocryname no ycaojenor'r nlaxy
peopranusaquje u rpaj unjy secnoco6uocr nrahama.

Y npluory cBoj rrx HaBoAa r{3 npeanora aocraBr.o je nucany aoryr"reHraur.rjy, l.r ro:
npaBHocHaxHo peuelbe flprarpeaHor cyAa y KparbeBy Peo 4/2023 ol 24.11.2023. roauae,
YTIfIP oa 19.06.2023. roarre ca H3MeHaMa H .qonyHaMa oa 25.07.2023. roauHe, oa
31.07.2023. roauHe It oE 25.09.2023. roguHe, Yronop o yffynar6y rorpiDrr.rBar6a 6p. OITY
489-2024 oA 12.04.2024. roruHe, yrcBop o ycrynar6a rorpaxnBarba 6p. OITV 547 -2024 oa
24.04.2024. noArrHe, yroBop o ayroporrHoM Kpear.rry 04-52112 ol, 14.02.2012, Yroaop o
AyropoqHoM Kpeaury 04-55/12 ot^ 21.02.2012. roAr4He, yroBop o Ayropot{HoM xpegury 04-
56112 oA 21.02.2012. rosnne, Yroaopa o AyropoqHoM KpeAerry ! - 231012-00 ot
14.02.2012. FoAr.rHe u Yronopa o peBorrBuHr rpenuruoj runuju 81960001 o.q 20.06.2013.
roArrHe, rperreA npoMera ynaara crevajuor ayxHHKa npeAJrara{y o4 19.01.2016. no,qr.rHe,

3anncnlrx ca npBe ceAHrrue xolorcuje rroBeprrrIaqa oA 28.10.2024. roAnHq 6naHKo concrBeHa
uenuqa crevaj nor ayxHr,rKa, MeHHqHo nucvo crevajnor ayxH[r(4 cnequQuxaquja flpeAarl,rx

MeHHrIa [peaJraraqy, [raH ornrare KoMr4TeHra Moderano Investments A.o.o., 3axreB 3a

perucrpauujy MeHlrrla H3Boa orBopeHr.rx craBrr.r, o6aBe[ITe]be Eanxa flourraHcxa
rnreArroHr,rua, o6aBeurerbe flperxoAHor [oBepuoqa KBM ASCO A.o.o, Mej JI xotuynuxaunja
creuajnor AyxHnKa H npeAJraraqa, crarse Aocnen[x ,uyroBa]La na lau 16.01.2026. rotuwe,
ugeoa HEC, AonHcH He3aBrrcHoM nurry, lr:aeurtaj He3aBHcHor Jrr.rqa 3a nepnog anpnl 2024.

Ao ibe6pyapa 2025. ro!.Lr:ae, n:reruraj He3aBr.rcHor nuua 3a neplroA oA anplrJra 2024. roluae
Ao arryvna 2025. roAHHe, HaJra3 H Mr,rrrrJl,erse BeuraKa.

flpeaaoxuo je aa greqajHH cyauja oraopu nocrynaK creqaja Haa ,qyxHHKoM !B
flpearre HaBeAeHrIx pa3Jrora.

[yxnurje npexo rrynouohHrrxa roAHecKoM oE 13.02.2026. roAHHe ocnop]ro npeAJlor

3a noKperarre nocrynra creuaj a, nanogehu aa flpeAraraq HeMa aICrIrBEy Jlen]rrnMauujy,
6yryhra aa ou Hr.rj e noBepunau ayxHHKa, neh je ro Eauxa florurancKa ulTeAuonlrqa a.A.

Eeorpaa vl{ e je norpaxranarre o6yxnaheuo yTIIIP roj r.r je nornpleH perreloeM flplropegnor
cyAa y KparEeny 6 Peo 4/2023 oa 24.11.2023. roAIrHe Il xoje je peueme nocrarlo
rpaBocHaxHo Aasa 03.04.2024. roa;aae.

Hanue, na ocHony Yroropa o ycrynalby rorpzD(IrBalba OITy 48912024 oa
12.04.2024. roAuHe cBa norpo(LrBarLa Ha LrMe noMenynrx Yronopa xoju cy 3aKJL'yqeHu

usrraely 4yxHuxa H EaHKa flouraucxa rreauoHlrqa a.g. BeorpaA, ycryflJbeHlI cy KBM
ASCO a.o.o. Eeorpaa, Eyneoap aecnora CreSaaa 13 xao npujeruul4Ky oA crpaHe 6aHKa



Ilorurancra rnreauoHr.{qa a.4. Eeorpaa Kao ycryfluoqa, gox je Yronop o ysrynarby
norpaxuBarr,a Olfy 547 /2024 ot 24.04.2024. rorrlHe 3aKrbyqeu usuely KBM ASCO a.o.o.
Beorpaq, Eyaesap aecnora Cre$aHa 13 Kao ycrynnoqa r npeAraraqa xao npr.rjelttma.

laua 30.12.2025. ro4raue, oBAe ayxHHK je nogneo flpnrpe4Horr.r cyAy y BeorpaAy

ryx6y no4 6poj eru fI 6042/2025 usrvrely ocraror npornB npeAJlararra Kao ryxeHor, a

ryx6eulr :axren je ycMepeH na yrnplerre ancoJryrHe HurrrraBocru o6a Yroeopa o ycrynarby
lorpaxuBarba r,ts pa3Jrora uro [peAMer ycryflarba rrorpax[Ba]ba npeMa creqajHoM ayxHral(y
He Mory 6uru norpax<marra rr Yronopa o AyropoqHoM kpeArrry u Yroropa o peBonBuHr
xpegnrHoj rutuju, jep cy vcra uenocrojeha Ha aaH 3aKJlyqerra Yronopa o ycrynarby
norpaxuBarla, a cBe 6yAyhn Ha oKonHocr aa je npe saK;byrreba Hcrrrx .qoHero perrJerbe o
noraplnnarry YTIIIP xoje je nosr.uro rpaBocHDKHo 03.04.2024. cotuxe.

Ycrajarrer'r VIfIP, ncrrpaxunane Banxe je ao6uro HoBH npaBHrr ocHoB r.r ro yTIIIP
Kao ,r3Bprlrry HcrrpaBy lr Horu Yronop rBMeby creqaj Hor AyxHr.rra s Eanre. To:uauu ga cy
npeanaraq, KBM ASCO A.o.o. BeorpaA u Easra florurancra [rre.q]roHr,rqa a.a. Eeorpaa
He3aKOHHTO pacnonafzrnH nOTpaDr(HBaH,HMa u: YrOeOpa O peBOnBHHF Xpe4rarHOj lilUnUj4 U

ocraJrr{x yroBopa o KpeAr{ry, Koja HaKoH npaBocHaxHo nornplenor YIfIP nal creuaj Hur*,r

.(yxHr.rroM BHrrJe He nocroj u, a :acrtt cy 6uru Ayxnu aa 3a npeAMer ycrynaga t,tcrJbyqlrBo
ogpeAe norpaxnBalbe r43 aaxeheq [paBocHaxHor peurerla o ncnnplunarry YTIfIP xoju
npeacranra j e,ErlHy H3BprxHy lrcnpaBy u nonu Yrorop 3a rcMuperbe florpaxuBarba Koja cy y
beMy HaBeaeHa, AoK cy npeTxoaHa noTpiD(IrBaBa noBepltJraqa yxjrorbeHa r.r:| [paBHor
npoMera.

On,qe npe4narau je cxoqno HalpeA HaBeAeHoM orKynr{o uenocrojehe norpaxrmaEe,
r.r on uuje noBepr.rnar{ AyxHHKa no ocHoBy norprDrorsarba ug yfIfIP.

flpegaarav je npexo nynolrohHuxa, noaHecKoM ot 20.02.2026. roAHHe noHoBlro aa
cy ayxHrzr( lr Eanxa flourraHcKa rrrreAuoHr,rqa a.4. Eeorpaa 3aKJbyqHnH cBe Hanpea HaBeAeHe

Yronope o AyropoqHoM KpeAnry xao u Yronop o peBoJrBuHr Kpe,qHTHoj truuuju u Aa cy cBa

lorpaxr.rBarba r{3 Tr{x yroBopa cy yrnpleHa YTIfIP rojn o6yxBara zulrqujaanu rexcr o,q

19.06.2023. roaune ca H3MeHaMa H aonyHaMa oa 25.07 .2023. FoAHHe, r,BMeHaMa oa
31.07 .2023. noarrHe H r{3MeHaMa u aonynaMa oE 25.09.2023. roarrne }r l<oj }r je nmBpben
npaBocHzDrffiHM pernerbeM flpr.rnpe4nor cyna y Kparery 6 Peo 4/2023 oa 24.71.2023 .

roalue. Ilorpaxr{Ba}La no yroBoprrMa o KpeAnry cy oA cTpaHe Eanxe flourrascxa
rrreauoHr{qa a.g. Eeorpan uegupaua KBM ASCO a.o.o. Eeorpag, Eyrerap Aecnora CreipaHa
13 xao npr.rjeruHury Yroroporr.r o ycryna!6y norpzDruBalla Olly 48912024 oa 12.04.2024.
roAr.rHe y @oplrlr j anHo6eaexHHrrKor 3anHca, a l.albe cy lrcra ra norpaxaBara ycrynJbeHa oa
crpaHe KBM ASCO a.o.o. Eeorpa4, Eyreoap Aecnora Cre$ana 13 xao ycrynuoqa, oBAe

npe4narahy Kao nprrj eMHr.rKy Yrooopor'a o ycryrally rorp.DKHBaEa OIIY 54712024 ot
24.04.2024. roAHHe y tfoprvll j anno6enexHrlqKor 3anHca.

HeocnosaHn cy HaBoArr rryuo:uohHaxa ayxHlrKa Aa flgrpalrulBa]oa ]rr cBrlx
na6pojannx Yronopa o Kpearrry Br,rure He nocroj e, 6yayhra .(a norprD(rBaba ro rHM

Yronoplrua o KpeAr4ry Hncy npecrana 4a nocroje, seh ce ca^,ro Llcr.nara o6aB$a 3a no rHM

Yronoplrua o Kpeau'r'y ypebyje ncKJbyquBo npeMa ycJronrlua r.rs ycrojenon YIfIP.
Creuajnu gyxnux je 4o o6ysraBe rrcnJrare o6aBe3a no ncnBpDeHoM YTIfIP, 4uperrno

npeanara{y Bprxao HcnJrary rraBH}rqe Ha MeceqHoM HHBoy 3a r'.receqe uaj, jyH. jyn, arrycr,
ceureru6ap u orro6ap 2025. roauae, a rroqeB o4 uoneu6pa 2025. roqune,.uyxnnr< je
o6ycraBr4o ynnary aoc[enrrx o6aBea no YTIIIP, TaKo aa Huje mnlarno MeceqHe pare 3a

rnaBnur{y 3a Meceqe noneu6ap, aeqeru6ap 2025 :auru 3ajaHyap 2026. roluse.
Ocuu rora, caM ayxHrrK cBe ao Hacrylarra cre,raj urx pa3Jlora ycJIeA Koj I{x je

o6ycraBuo nraharre cnojux ueceuHnx o6asea no yTIfIP HuKaaa uuje ocnoprlo npeararaqy
cnojcrno roBepuorla rr AocraBr.ro je no o*roey YTIfIP nope4 AosraBJba[ba I{sneuraja
He3aBrlcHor crpyrrHor ttw$ 23 6:rauKo concrseHnx MeHuua creqajHor ayxnnra A[
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8402311, A[,8402312, AI 8402313, A'A8402314, A[,840231s, AA 8402316, /.I.8402317,
AA 8402318, A!\8402319, Al\8402320, AA8402321, AA8402322, /-A8402323, Al\
8402324, Al\8402325, l-48402326, }-48402327, M8402328, 11n.8402329, AA 8402330,

M 8402331, M 8402332, AA 8402333, nornr.rcaHe oA crpaHe cre.raj Hor ayxHHKa; rpr.i
HeAarr.rpaHa MeHr,rqHa flrzcMa - oBJrauherba crerraj Hor Ay)Krr4Ka sa xopuruherre 6aanxo,
colcrBeHrrx MeHuqa, norrrxcaHux oa crpaHe creqajHor ayxurrKa; Tpr HeAarnpaHe
cneqr,r<fuxaqnj e npeaarax MeHHua npeaJraraqy; aBa Heaa'rnpaHa nJraua orrrJrare 3a

KoMr.TeHTa; 3axreB 3a perncrpauujy MeHuqa oI 15.05.2024. roAHHe; jeaaH u3BoA orBopenrrx
craBKe 3a crerraj Hor IyxHHKa; jegno o6aneurreme Eauxa floruraucxa rrrreAr4oHlrqa a.a. o
ycrynaEy rorpaD(r,rBarla; jegno o6anenrerbe nperxoAHor noBeprroqa KBM ASCO .q.o.o;
jeaHa rueja flpeflr{cKa cre.raj Hor AyxHr,rxa r.r flpeAraraqa.

flynouohHux AyxHlrKa je y Hapeauuu noAHecrIHMa oa 02.03.2026. roanHe u
04.03.2026. roAhHe, H AirJbe r4crrirlao Henocrojan e arcruBHe JreruruMarllrje npeanaraqa 3a

nollHor.rlelbe npernora 3a orBapabe nocrynKa c'revaja Haa ayxHHKoM, Hasoaehn aa ou unje
noaepunau jep rzMa norpaxvBalra npeMa AyxHHrry no Yronopurraa o AyropoqHoM KpeALrry n
Yronopy o peBonBrrHr xpe4uruoj tunwju, a He no ocHoBy YTIfIP xoj lr je je4una u3BpuHa
HcnpaBa r.r cMarpa ce HoBHM Yronoporu 3a u3Mnpelbe norpoxHBalta Koja cy y $eMy
naeeA6Ha. flpegnanau je nesarconrro crexao Henocrojehe norpaxr,rBarbe r.r3 HaBeaenrrx
yroBopa u Huje noeepnnau creqaj Hor AyxHr4Ka.

Oclru npearrer, npeAJraraq HeMa HrlKaKBo Aocleno norpiDro,rBame npeura cre.raj nou
AyxHr.rKy, jep je urnpureHo nnahalte AocneJ*rx para r.r: YTIfIP cre.raj Hor gyxunxa jep je
,{pyrurno ca orpaHnqeHoM oaroBopHolxhy sa npou:roaby, ycnyre u npouvr XVTIA
.IIABIITA Arl EeorpaA - 3er',ryu, I{apa,{yruana 254 tana 03.03.2026. roAHHe rrBprxrino
ynJrary npeAJraraqy AocfleJrr{x para crevaj nor .{yxHur(a no ocHoBy VIfIP u ro 3a Meceqe
noeen6ap, geqeM6ap 2025. roause r.r janyap u ife6pyap 2026. rotu:ae rpeMa KrracaMa H3

nornpleHor VTIfIP, a Ha ocHoBy Yronopa o npey3r{Marry ucnymema Kojfi je 3aKrby.reH ca

AyxHr.rKoM AaHa 02.03.2026. roauHe.
Idcrarnyro je rr,Ea,EyxHHK H3Bprrn{o ynJrare para no nornpleHou YTIIIP r.rcxryvuno

Aa 6u lr6erao rxrerHe nocJreAr,rqe eBeHryirJrHor orBapaEa nocrynaK creqaj a u Aa Hri y KoM

cJryqajy He 3Haqr Aaje AyxHlrK oBoM paArLoM npLBHao npeAranatry cBojcrBo noBepuoqa.
Ha pouurury oapxaHoM aaHa 05.03.2026. ro,[HHe, paaH pacnpaBrbaba o nocrojarby

crevajnor pa3nom 3a orBapalbe crevajnor nocrynr(a Har ryxHr.rKoM, npeararaq je y caer"ry

ocrao npu HaBoaHMa r,ts flpeanom u HaBoAHMa !r: roAHecKa ot 20.02.2026. no4une. Hareo je
4aje upegror 3a noKperarbe cre.rajHor nocrynxa noAHfi H3 aBa pa3Jrona u ro Helocryname
no ycnojenou flnany peoranusaur.rje ,r Tpajnuje necnoco6uosru ga uahame Koju rocroj e
HsroBpeMeHo. Henocrynane no ycBojeHoM nJraHy peopraHrrsaulrj e ce orneAa y HeBpueby
orfirare [oBoAoM FJraBHHqe Ayra ]r ocrBapaBana uocJroBHrx ry6lrraxa ]r oacrynarba oA

npojerqnje roje cy u:roxene y VTIfIP. Ynrare o.u crpaHe rpeher rrr.rqa ApyrnrBo ca
orpar.rHqeHoM oaronopuoruhy 3a npou3BoArby, ycJryre u flpoMsr XynA nABLITA III
BeorpaA - 3euyn, Ifapa ,{yuraHa 254 cy ywrarc koje rpe.qnara.r He Moxe ga saapx}r jep ca
TrrM Jrr{rreM r*rj e y 6u:ro KaKBoM yroBopHoM oAHocy, a uyxHr.rr je y 6aoxaau 71 aan raxaa
paAba AyxHnKa je cyrporHa nponucrrMa xojrr perynr.rLuy nrarnu npoMer jep 6ra caaxo
3a.(pxaBalr,e HoBqa oa cTpaHe npeAJraraqa AoBeJro Ao rbefoBor [puBr,rJreroBaHor noloxaja y
oaHocy Ha ocTurne noBepr,t oqe.

llpe,Eloxllo je aa crevajHll cyauja oreopu nocrynaK creuaj a uaa .qyxHHKoM H 3a

creuajHor ynpanHHr(a o,4pean ,{parana fleproauha us Beorpaaa.
llynouohnax gyxurxaje ocrao npH cBuM HaBoAHMa rr3 roAHecaKa oA 13.02,02.03. u

04.03.2026. roAHHe ocropaoajyhn y qenocra ocHoBaHocr npeAJrora npeAnaraqa. npeA
flprlapegHan cyaoM y EeorpaAy y npeAMery tl 604212025 je saxasaao poqrre pa,qu

locraBJr,eHor ryx6euor 3axreBa 3a yrnpleme HrrrxraBosrlr yroBopa o ycrynaby



noTpaxr4Barba no KoJHMa npe.unaraq cMaTpa aa Je creKao noTpiD(uBaBe npeMa cTeqal HoM

ayxHlrKy, Te crora oH HeMa arcruBHy JrerqruMar1ujy. llpeq,narav je ur',rao o6aaesy Aa npuMn
ynnary o,q 6ulo xor rpeher rnqa, a orge rpehe Jrr4ue,(pyurrBo ca orpaHnqeHoM
oaroaopnoruhy 3a rpon3BoArby, ycryre r4 npoMer XyTIA JIABI4TA AII Eeorpaa - 3euyu,
I{apa ,{yruana 254 je u:npulr.no ricr;rary no ocHoBy nyHoBaxHor yroBopa o npey3}rMaiby
ucnymerba o102.03.2026. roruHe, Te je y nlrra*y HaMeHcxu sajau AyxHlrLJ. Onaxna yurara
je y norrrynocrur rryHoBtD(Ha u He yrur{e Ha Apyre AyxHr.rKe creuaj Hor AyxHHKa. Hano4u
npeaJlaraqa aa je usapureH noBpahaj ynraheHr.rx cpeacraBa Hucy o/r, yrlruaja r xe nocrojr.r
oaroBopHocr ayxHEKa 3a He[plrxBaTa]be ynJraTe oa crpaHe npeanaraqa.

flpearoxno je ga meuajuu cyahja oA6Hje flpe,ruor 3a no(psrarbe nocrynxa creuaja
HaA AyxHrrKoM. Tporuxoae je rpaxuo otrpeAeJ],eHo.

Oapea6oru .ur. 55. cr. 1. 3aroxa o crevajy nponlrcaHo je aa ce cre'rajuu nocryra(
noxpehe npeAJroroM noBeprroua, AyxHnKa HJrH JTHKBHAaIIHoHoT ynpaBHIrKa, a ct. 2. wctor
ruraHa flponr4caHo je Aa rloBepurar1 noAHocu npeAJror 3a noKpera]be creuajnor nofiynKa y
c,ryuajy nocrojarra rpajHuje Hecnoco6Hocrrr n,raharra, Henocrynarba no ycoojenolr nlany
peopraulr:aulrj e u yxonlrxoje nJraH peopraHu3aur-rj e uslejcraoBaH L npeBapaH HaqnH.

Oapea6or"r qr. I l. cran 3 3arosa o creuajy nponucaHo je aa rpajHHja secnoco6Hoqr
n.nahama nocrojrr arco 'l) creuajuu iryxHHK He Moxe ra orroBopn caojuu Hoeuauuu
o6asesalaa y poKy oa 45 ta:aa oA AaHa AocneJrocru o6aBe3l.r, 2) nornyuo o6ycranz cna
nnahama y HenpeKHAHoM Tpajarly o.q 30 Aana.

Oapea6or',t .ur. 11. cras 6 3axosa o crevajy nponncaHo je 4a nenocryname no
ycnojenorr nnaHy peopraHlrsaquje nocroj lr xaga crevaj Hr.r AyxHr,rK He nocryna no nJraHy

peoprauusauuje uJru [ocryna cynporHo nJraHy peop.aHr.rsaqr.j e Ha HaqHH KojHM ce 6HTHo

yrpoxaBa cnpoao!erue nnaua peopraHueauuje.
Oarryvyjyha o nperJrory 3a orBaparbe nocrynKa creuaj a xaa nyxullxor'l, cya je

ur'aajyhu y Br,rAy H3BeAeHe AoKa3e, Hauao aa cy KoA AyxHuKa HacrynHJrH creuajHn pa3Jro3H -
rpajnuja Hec[oco6Hocr nraharra, nponncaH oapea6oM .Lr. 11. cras 2. ra\ra 1). 3axoua o
cretrajy u Henocrynalbe no yceojeuou rnaHy peopraHH3aqHje, flpon]rcaH oApeA6oM qJr.. 11

cras 2 ra,{ra 4 3axoHa o crevajy.
Hs noguerlrx 4oxasaje yrnpleno gaje npano*raxHnM peuelbeM flpurpeaaor cyaa

y Kpa;reny 6 Peo 4/2023 oE 24.11.2023. roauHe norBpbeu YuanpeA npinpeMrbeHlr rrlaH
peopraunsaur.rje ayxHHKa AKTUOHAPCKO IPyIITBO BI4HO XyTIA 3A
rrpot43Bo.ryf,v u frPoMET Br{HA, AJIKOXOnHI,D( rrl,rhA, COKOBA,
KOII-IEHTPATA 14 6A3A ns Eeorpasa - 3euya, I{apa ,{yruana 254 l\tE 07176074, tIl4D
10038'.7234.

florepluaq r.rc nornplenor YHanpea npunpeMJbeHor rJraHa peopraHrcaqaje, Eanxa
Ilourraucxa rxreAnoHuqa a.4. Eeorpag je creKra norpaxuBalbe no ocuony Yroropa Koje je
3axrbyqr4Jra ca AyxHHXoM lr ro Yroaopa o ycryraEy norpo(ItBalba OITY 489-2024 op,

12.04.2024. roAHHe r{ Yronopa o ycrynarLy norpaxrrBa}r,a Otly 547 -2024 oa 24.04.2024.
foArrHe greKao HoBrraHa noTpaxr{Ba}ba nperxoAHor floBepl{oqa Easxa flourrascxa
urreAHoHurla n.g Eeorpaa npeMa ayxHHXy, Koja norpaxuBana cy yrrpfeHa y YTIIIP, y
x;racaMa noBepunaqa III, IV lr V no ocnony Vroropa o AyropoqHoM KpeAHTy 04-52112 ot
14.02.2012, Yronopa o AyropoqHoM Kpealrry 04-55112 ot,21.02.2012. no4uHe, Yronopa o
AyropoqHoM Kpeaury 04-56/12 ot 21.02.2012. rognue, Yroaopa o ayropoqHoM Kperr{Ty A -
231012-00 oa 14.02.2012. roAHHe rr Yroeopa o peBonBHHr xpe4urnoj anriuj u 81960001 oa
20.06.2013. roause.

Basxa floruraHcKa rxreAHoHuua je y csojcray ycrynraoqa, Ha ocHoBy Yronopa o
ycrynarby norpaxuBalba OfIy 489/2024 ot 12.04.2O24. roaaHe cBa norpaxxBalLa Ha uMe

noMenyrr.rx Yronopa roju cy 3aKrL,yqeHH ca AyxHuKoM, ycry Lrr'a KBM ASCO a.o.o.
Eeorpag, Eynenap aecnora Cre$ana 13 xao npujer'anury.

-**a
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KBM ASCO A.o.o. EeorpaA, Byneaap Aecnora Cre<fana 13 je aa;re, y caojcrey
ycrynr.roua, Ha ocHoBy Yroropa o ycrynalby norpaxrrBaba OlIy 54712024 oa 24.04.2024.
roAHHe cBa fiorpzDrurBarba Ha r.rMe noMeHyrlrx Yronopa ycry ma flpeanaraqy MODERANO
INVESTMENTS a.o.o. Eeorpaa, Ey.nesap Byapoa Brzncona 6114/1409.

flpesrara.ry MODERANO IN\ESTMENTS a.o.o. EeorpaA, Eynenap Byrpoa
Burcosa 6114/1409, AyxHHK nprcnaje csojcrno noBepr{oua u l<ao raKBoM uy ucnaahyj e pare
no nornpleuou YTIIIP ga ueceqe ruaj,jyn,jyn, anrycr, cenrerr.r6ap u orro6ap 2025. rotuse u
npeaaje My aoKyMelrraqujy npeanuleuy VTIfIP u ro 23 6nanxo concrBenux MeHuqa
creuajHor AyxHHKa A,( 8402311, AA8402312, AA 8402313, An\8402314, A,{ 8402315,
AA 8402316, Al\8402317, An 8402318, AI 8402319, p{ 8402320, AA 8402321, AA
8402322, A!\8402323, 4A8402324, Al\8402325, M 8402326, M8402327, M 8402328,
A!\8402329, AA 8402330, AA8402331, Al\8402332, Al\8402333, nornr.rcaHe oA crpaHe
cre.rajnor AyxHrrKa; TpH HeaarupaHa MeHH.rHa nuclra, on:ranrherba creqaj Hor ayxHlrKa 3a

xopuu:heme 6.nasxo conqrneHhx MeHHrIa, norlncaHrrx oa crpaHe creuajnon ayxHl.{Ka; Tprz

HeaarupaHe cneqlr$uxaqrzje npeaarrrx MeHHua flpeaJraraqy; ABa He,{arnpana n:raHa ornrare
3a KoMr,rreHTa; 3zrxreB 3a perucrpaqujy MeHlrqa oA 15.05.2024. rogune; jelan lrsnoa
orBopeHnx craBKe 3a crevaj nor ryxHrlKa; je,qHo o6aneurerre Eanra flonrancxa
rrrreAxoHaqa a.A. o ycryflalby florpaxnBarr,a; jeAHo o6aBeurerbe nperxoAHor noBepuoua
KBM ASCO a.o.o; jeauy Mej,'l npenacKy cre.raj Hor ayxHHKa a npeanaraqa xao u nsreruraj
H*aBHcHor crpyqnor Jruua roje npam cnponolene VTIfIP.

Haxou o6ycrane ,rcnJrare AocneJrr{x o6aB$a npertra nornplenoM yIfIP, 14 6noKaae
paqyHa y Br.rcrrHlr oA 15.271.616,23 Ar,rHapa, crBoprrnu cy ce crevajnu pa3Jro3n, oAHocHo
pil3Jro3u 3a noKpsrarbe nocrynr(a creuaj a nal ayxHr4KoM H Kao fioBep]rJrarl ce AeK;rapucao
rpeAraraq npeAJroroM 3a rrorpsrarbe nocryuxa creuaj a ox 19.01.2026. roAuHe.

flplr onon fi oBaKBoM qarteHuqHoM crarLy, EyxHHK ocnopaBa npeAraraqy cnojcrno
noBepHoua HaBoaehH aa npeanafaq ro cBojcrBo neua jep HeMa rryHoBOKaH ocHoB 3a cBoje
norpaxrrBabe, 6yayhu aa cy rorpaxlrBalba }rs ynoBopa o AyropoqHnM Kpearrrr.rMa u
Vronopy o peBoJrBHHr xpegurnoj rnuujll Hecra.nn H3 npaBHor npoMsra, Te Aa yMecro
florpaxHBatta no rltr Yronopuua, jeguHo naxehe norpaxnBa]r,e npoficrt4ve us nornpleuor
VIfIP rao nooor Yronopa 3a rrMzpelbe florpzD(uBarba xoja cy y reny Hane4ena r.r ga je
npeaJraraq He3aKoHHTo crerao nenocrojehe notpaxuaarbe n3 HaBeaeHHx Yronopa lr Hraje

noBepnJrarl crevajuon ayxHliKa. Ocnu npegmer, AocraBrro je , ao*aae aa je nsrur.rpr.ro pare
r1o [orBpbeHoM yIfIP 3a rueceqe Hose].r6ap u 4euenr6ap 2025. rotuve, xao u jaHyap u

$e6pyap 2026. rotu:ae npexo rpeher lnqa ,(pyrurao ca orpaHuqeHoM oAroBopHouhy sa

rporr3Boalby, ycfiyre ]r npouvr XYIIA JIABIZTA AII EeorpaA - 3errayn, I{apa,(yruana 254
ca xoj nr'a je 3aKJbyrruo Yronop o npey3uMarby lrcnyn erba o1,02.03.2026. roalrHe., aar.r je raj
HoBau npe.qnanarr Bparuo na pavyn rpeher auqa.

Heocxosauu cy HaBoau nyHoMohHHKa ayxHrrxa Aa cy norpa:rnsama t,rg seh

u[rapaHr4x yroBopa o ayropor{Hr.tM KperuTr,rMa n Vroaopy o peBonBHHr rpearrrHoj nuHuju
uenocrojehn. florpaNuoana Ir3 Tlrx yroBopa cy npeHsra y nsrBpbeHr.r VTIfIP xoj lrrr.r ce cauo
peAeQuHrrrxy poxoBu ornrare.uyna [o run Yroropralra o KpeAnry, aJrH norpaDrorBa]ba no
yroBoprrMa ocrajy nyHoaaxna u HafinanuBa ro ycJroBlrMa lls nornplenor YTIfIP.

Kaaa 6lr ce y3eJro Kao rrpaBHJrHo ryMaqebe nynouohnura ayxHLrxa aa cy
nsrpaxlrBarr,a npujeunnxa MODERANO II'IVESTMENTS a.o.o. Eeorpas, Eyaenap By4poa
Bu.ncoua 611411,409 He npou3BoAe npasHo aej crno, oAHocHo 4a cy uenocroj eha, nocraBJba ce

nlrrame xoja rrorpaxr{Barba npeAJraraqa H no KoM ocHoBy cy yHera y norBpbeur.r VTIfIP xojn
pe,qet[uuuure caMo poKoBe n ycnoBe ornJrare roje je,lyxHnx npeKprxuo.

Tarole, uejacuo je n s6or vera je ,4yxnur lrcrurahr4Bao Mecet{He pare ro ocHoBy

HraBHHrre npeAnaraqy 3a Meceue rraaj, jyu, jy,r, anrycr, cenrelr6ap u orro6ap 2025. roawte u
lpeAao My goKyrraeHrauujy npeanuleny YTIfIP, aroje 3Hao Aa rpeAJlarav Hnje nonepr.rnau.



Lhasou 46 crae 1 3aroira o [JrarHoM npouery je npegurleno Aa npaBHa lr rflrsuvxa
nuqa roja o6ae,tajy AeJrarHocr rr.rory uelyco6ue HoBr{aHe o6anese ra: M}rpr,rBaru HenocpeAHo,
npeHocoM xaprlrj a og BpeAHocrr,r, crasoN.{ 2 Aa rpaBHa lr tfuauvxa luqa roja o6anrsajy
AeJrarHocr rvrory ruelyco6He HoBqaHe o6anese lrsulrpvButu u yroBapalbeM [poMeHe
noBepr.rJraqa, oaHocHo Ayxurzxa y o4peleuolr o6ruraquoaou o.4uocy (acunraquja, ueclrja,
npucrynarte Ayry, npey3rrMarbe Ayra, ycrynarbe nyra), npe6ujamel,r (rotrnensaqula) u ta
Apyru Harrr.tH y cKJraAy ca 3aKoHoM. Crasolr 3 ucror vlaHa je npoflrrcaHo Aa aKo cy ]brrxoBrt
paqyHlr y rpenyrxy naaharra 6aoxupaua paAtr tr3Bprxerba npnHyAHe Haflnare, paBa u
Slrslrura ruqa xoja o6an:r,ajy renarHocr He Mory E3Mrzprmarr4 HoBrraHe o6asese Ha HaquH n3
crasa I r 2 oaon vraua, ocr4M aKo uuje 4pynavnje yrnpleno 3aKoHoM rojnu ce ypelyje
nopecKu nocTynaK.

C rr,trtr y BesH, npaBluraH je cran nyuorraohnura npe4.naraua roju nrzj e npficrao Ha
rrsMfipe]6e AyroBaHrrx para no norapleuou VTIIIP, nplr qu]LeHuqr{ Aa cy paqyHr.r Ayxtrrr{Ka
6noxapann no ocHoBy flpr.rHyaHe HanJrare, a ocHM Tora, np]rxBararbe ylnara AyroBaHr{x para
6u ra aosero y npnBuJreroBaH nonontaj H oaHocy Ha ocrane noBepuoue xojlr raxee Hcnrare
Hlacy npr,rMrrJrr{, re 6u raxo 6uo npexprneH jegaH o4 ocHoBHrrx npnHrllrna cre.rajHor
nocTynKa - paBHonpaBHocT y HaMrrpeEy noBepr raqa.

f$xnux je y nenperu,{noj 6aoxagu no ocHoBy np}rHyAHe Hanrrare noqeB oA
24.12.2025. roArrHe, y yKynHoM rBHocy oA 15.620.962,00 ar4Hapa, a ooru rora je ocrBapuo
ry6urax oa 250.000.000,00 4unapa y rperxoAHoM neprroAy, VTIIIP je npeABr4Aeo Hero
npoSur crevaj uor AyxHzKa y 2024. roturtu oa31.125.963,40 gnuapa.

O6suporrl aa je necnopno Aa ayxHr.rK He Moxe Aa uclylbaBa caoje npeysere o6asese
norapleHuru YTIfIP, :6or ocrBapeHor ry6urra y nociroBarly 14 HacrutJre 6loxaAe rocJroBHor
paqyHa, 

"e 
Aa He Moxe Aa oAroBop caojnu uoeuanuM o6anesaNra y poKy oA 45 laua oA

AaHa AocneJrocrrr, rrc[y]LeHH cy ycJroBn sa creuajHe pa:aore rpaj urzj e secnoco6uocrlr
uaharra u3 qJraHa 11. crae 2. rasxa 1) 3ar<oua o creqajy r4 Heflocryrarbe no ycnojeuou
nJralry peopraHrr3aqr.tj e lrs qlana 11 ctan 2 raqra 4) 3axona o creuajy.

Hanogrz nyuouohHraKa Ay)rur.rKa 4a je rogueo flplrnpeaHorvr cyny y Eeorpaay ryx6y
ro,q 6pojeM II 6042/2025 lrsuely ocranor nporlrB npeArrararra Kao ryx(eHor, parr yrBpDena
ancoJryrHe HrrrrrraBocrr.r o6a Yronopa o ycrynarby [orptDnrrBar*ra He Mory 6urno yruqarlr ua
HanpeA HaBeAeHo qrrrbeHuqHo crarLe y Be3r4 eKoHoMcKo - Sunancujcre clrryaquj e AyxErrxa
noBo,qoM npeaJrora 3a noKperarbe nocrynra creuaja.

Haune. xoa AyxHnKa HecnopHo nocroje noueHyru creuajHr pa3ro3'r, a carr.r je
nprr3Hao caojcrao noBeprzoqa rpeAraraqy MODERANO INVESTMENTS a.o.o. Beorpal
yrJraraMa para ro nornpleuou VTIIIP sar,ryuuo ca orro6polr 2025. rolune u Aao My
norpe6ny gor<yrueHraqrajy upe4nraleny YTIIP.

Ilporlrn gyxnara je npe4 flpnnpegnuru cyAoM y Eeorpaay noAHero rer flpe.qnora sa
noxperarrb uocrynxa crevaj a oa crpaHe fler floBepunaua u noKperabe nocryflKa creuaja nag
ayxHrrKoM je nsnecuo. Y osoM TpeHyrry, npu oBaKo yrnpleHorra qulrenuqHoM crarby,
nocroju ourue pa3Jrora 3a ycoajame npeanora 3a noKperaH,e nosrynKa c.revaj a nero ea
og6ujame, a uuajyhlr y nu4y .qa je AyxHuK y 6:roraAu parryHa npe(o 15 uuazona Avnapa, Lt

nrr.rajyhu y BnAy HaBoae o $unariclrjcnoj ctrrya\uju AyxHrzKa zs I,kneuraj a He3aBracHor
crpyrrHor ruqa roje uparra cnponoleme VTIIIP n HanpeA noMerryry arulbeHltqy ga je caN{

AyxHuK r4clylbaBao o6aeese no VTIfIP npeMa oB,4e flpeAnaraqy, a re npeua Eaura
florurascxa urealroHr.rua xao nuuqujalnoM rroBepHouy.

florpaxlrnarla roje npegaarav xMa npeMa Ayxnury Hr'raj y x3Boprrrxre y 3aKJbyqeHr.rM
Yronopnna o AyropoqHuM KpearrrrrMa lr Ynoropy o peBoJrBrrHr xpegtrruoj tuuuju z xao
Ta(Ba cy yuera y YTIIIP no uo4utpuxonaHr.rM ycJroBuMa lzcr]rare y BnrleroAr rr]be MeceqHe
pare, oa xojlx je AyxHt4K HeKoJrrrKo para ucnnarrro Ar.rpercrHo npeAnaraqy, npr43HaBmrl My
cooj crao rroBepHorra,

',. 1,-:/



NO}'ITA O IIPABHOM JIEKY:
flpornr ooor petl.tetra Moxe ce uzjaauru
xaa6a, y poKy oa ocaM AaHa o.4 aaua npnjer'aa
npenrrca peuerba, flpunpegnolr afielrarrr{oHoM
cyAy, a rpeKo oson Cyaa.

, _.c-IEqAJEIr CyAIIJA
Ilara.nuj a trejnh - Kopluh
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,{ocranna uapeg6a:
- flpegnarauy npero Braguulrpa ,{uuurpujewrha, agnoxara ras Eeorpa4a, Bygpoa

Brzrcoua 6;
- ,{yNuury npexo Maje To$r.rnoncxu, aABoKara us Eeorpa4a, Tepasuje 27;
- creuajnou yrpaBHr.rKy ,{parany flepxonuhy npero $axa Cy,ua;
- Ha orJracry u erercrpoHcxy ra6ay cyaa;
- Arenqujz:a npHBpeAHe perr4crpe, Epanroaa 25;
- Peny6alrvxoM 3aBoAy 3a crarucrr.rxy, Beorpa4, yr. Mlrnaua Paxlrha 6p. 5;
- Hapoguoj 6auqn Cp6uje - O,qcexy 3a apzHy.uHy Hannary, Kparyjeaaq, Epanra

Pa4lr.reruha 16;
- o6januru y "Cnyx6enu r.nacrur PC" Eeorpag, yn. Jorana Pucruha 1,
- o6j anuru y rrrrcry " fiauac" Eeorpa4, "[aurpa$" g.o.o. Eeorpa4, yl. Eynenap

Mnxajra flynnua I15,.A..
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Ha onaj r{ oBaxaB naqun, MODERANO IN\ESTMENTS 4.o.o. Eeorpal cBara(o
lrlra cnojcrao noBepr4oqa y oBoM flocrynxy, re ce creuajuu cyauja onpegeauo 3a AoHery
oAnyKy t<ao y n3perlu, lruajyhlr y BrrAy cBe Hanpe,q HaBeAeHo, o.qHocHo aarajyha uanoqe o6e
crpaHe, oA rojz cy aarogu npeglaraua jauu n yreuerueunjlr, a o6snporu Aa npeMa AyxHaKy
lrMa norpzDKrrBarr,e roje Ha AaH rroKperan a rocryr(a creuaja nsnocz 1.208.376.462,00
Ar.rHapa.

74v,alyhtt y BnAy cBe nperxoAHo HaBe,(eHo, y cKJraAy ca qnrnpaHr.rM 3aKoHcKprM

o4pe46aua, ay Beslr ca ql. 11. crag 2. raqKa 1), vr. 55. crae 2, wt.69. cran 1nqr..70
3axona o crevajy, cyA je AoHeo oAnyKy Kao y craoy I, II, III, V u VI r]3peKe peueEa.

O4rryxy xao y crany \III u VIII u:pexe peuema cy.{ je AoHeo cxoAHo oApeA6ama q:r.

36. u 72. 3axona o cre.rajy, a oanyKy Kao y craBy IX toseo cxoquo o4pe,q6aua qa. 71.

3axona o creuajy.
Oarryry o r.rMeHoBarly crevajuor yflpaBHr{xa n3 craBa IV cya je AoHeo y cKJraAy ca

oApeA6arvra.{r. 20. cf,aa 1. n cras 2. 3arona o creuajy.
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